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ALL PROPERTY & BUSINESS

COMPANY AND POLICY NO. PﬁﬂﬁY AMOUNT INTERRUPTION INSURANCE
NATIONAL UNION FIRE 2-1-75 Coverage '"All Risks' of physical
INSURANCE COMPANY to loss including quake subject to
NO., 7448232 12-31-77 standard exclusions & limitations
such as wear & tear, war & flood.
Parker, Smith & Feek,
Inc., will be revising $2,000,000. At any one location except those

this resume upon com-
pletion of surveys.

@um ““stf 245

NAMED - INSURED:

Northern Commercial Co.
and Its Divisions, Sub
sidiary and Affiliated
Companiles and Corpora-
tions, as is now or
may hereafter be
constituted

SCHEDULED LOCATIONS:

$9,000,000 on premises,

$8,000,000 on premises s
Arctic Blvd.,
Campbell Stat
Anchorage)
$3,000,000 on premises,
Ave. No., Sea
$13,000,000 NC Machinery
(including 1le
Sleese Highwa
Fairbanks, Al

$2,500,000

,(%M

on premises,
Dr., Mt. Vern
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Ltuated on;
(formerly
ion Rd.

ESOO Westld
tle

pperations
ased premis
y 0.C.L.,
aska

PO30 Freews
on, WA.

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE

Tukwila, WA.

1o —

« T

locations scheduled on the policy.

SECTION I -~ PROPERTY INSURANCE

All real and personal property, in-

cluding improvements and

betterments,

owned, leased, rented, acquired or

occupied by the Insured,
of others in the custody

Oor property
of the

Insured for which the Insured is
liable or has assumed liability
located anywhere in the United States

and Canada.

SECTION II - BUSINESS INTERRUPTION

The actual loss of gross
sustained by the Insured
from the above perils of
causing partial or total

earnings
resulting
coverage
suspension

of business anywhere in the United
States of America and Canada

$5,000 Deductible per occurrence at
each location for all loss except

Quake

Earthquake. Deductible:

The combined

deductible for loss or damage by
earthquake shall be the greatest
of the following per occurrence at

each location.

a.
b.

$5,000 or

5% of the total value at loca-

tion of loss, subject to

maximum of $100,000.

SKN 003518



y 4 , 1 Na1 AL UNION FIRE INSURANCE
CONit AAY OF PITTSBURGH, PA.

2 AM. ;AN HOME ASSURANCE COMPANY

7 ' . THE INSURANCE COMPANY OF THE
No- ! 4 4 8 2 3 2 1 Eg\égiﬁsEDlEsslljgl?XlT%EDBvJSSBER 3 STATE OF PENNSYLVANIA
NEH . RSN aynanee coutaY, MEMBERS OF THE
woareds Name and Matine Addvess AMERICAN INTERNATIONAL GROUP
NORTHERN COMMERCIAL COMPANY, ET AL EXECUTIVE OFFICES
(AS PER FORM ATTACHED) 102 MAIDEN LANE
1110 THIRD AVENUE : NEW Y%a;, N.Y. -
SEATTLE, WASHINGTON 98101 G . aine Erkesn
e L aleeaFom
POLICY PERIOD: FROM 2/1/75 T012/3 1/77T NOON, STANDARD TIME A‘ d & A'
At prace oF issuance SEBATTLE, WASH. Years _THERM 13!‘53?‘%!\5;&#(1;?"“' tne. exander ’,x )
| Teiemnons 208 sarore (Ee€xander -

It is important that the written portions of all policies covering the same property read exactly alike. If they do not, they should be made uniform at once.
INSURANCE 15 PROVIDED AGAINST ONLY THOSE PERILS AND FOR ONLY THOSE COVERAGES INDICATED BELOW BY A PREMIUM CHARGE AND AGAINST
OTHER PERILS AND FOR OTHER COVERAGES ONLY WHEN ENDORSED HEREON OR ADDED HERETO.

: PREPAID TERM | ANNUAL PAYMENT [peo < oo™
gainst and Cover~
AMOUNT RATE Z?ﬁﬂ&%’;\rﬁ’gﬁ &%%UEEERPDLE{:N age(s) Provided (Insert Name of Each)

$100% OF $ VARIOUS $ DUE $ DUE FIRE AND LIGHTNING
xxxxxxx $ $ 2/1/75 $12/31/75 EXTENDED COVERAGE
LIMITS $ $ $12/31/76 ALL RISK
$ $ $ B

$820, 051 . TOTAL PREMIUM ToTALS) $256,829. $281,06l11.
FOR POLICY TERM UNDER D. P. P. P.
Item Amount Fire or Fire | Per Cent of . DESCRIPTION AND LOCATION OF PROPERTY COVERED
No and Extended Cov: Co-lns.uvance Show construction, type of roof and occupancy of bul|d|ﬂg(l) covered or

* |erage, or Other Peril{ Applicable containing the property covered. If occupied as a dwelling state number of families.

$100% OF LIMITS PROPERTY DAMAGE & BUSINESS INTERRUPTION
~ (U & O) INSURANCE
e
ALEXANDER & ALEXANDER BROKER'S FORM AT'I'ACHED
(11 PAGES)

ENDORSEMENTS 1 THRU 11 INCLUSIVE /VCC .

Broker No. ﬁ;l' ey

. Broker No. 2 /j‘
duslness Code F
Subject to Form Nols). AS PER FORMS ATTACHED Company Cot el atractred-irereto.

INSERT FORM NUMBER(S) AND EDITION DATE(S)
Mortgage Clause: Subject to the provisions of the mortgage clause attached hereto, loss, if any, on building items, shall be payable to:

AS PER FORMS ATTACHED

INSERYT NAMEZ(S) OF MORTGAGIE(S) AND MAILING ADDRESS(KS8)

- Agency at SEATTLE, WASHINGTON

Countersignature Date EFEBRUARY 20th, 1975

IN CONSIDERATION OF THE PROVISIONS AND STIPULAT NS HEREIN © ERETO
AND OF the premium above specified, this Company, for the term of years specilied above frdfn inception dote shown above At Noon (Standard Time)
to expiration dote shown above At Noon (Standard Time) at location of property involved, to an amount not exceeding the amount(s) above specified,
does insure the insured named obove and legal representatives, to the extent of the actual cash value of the property at the time of loss, but not
exceeding the amount which it would cost to repair or replace the property with material of like kind and quality within a reasonable time after
such loss, without allowance for any increased cost of repair or reconstruction by reason of any ordinance or law regulating construction or repair,
and without compensation for loss resulting from interruption of business or manufacture, nor in any event for more than the interest of the insured,
~qainst all DIRECT LOSS BY FIRE, LIGHTNING AND BY REMOVAL FROM PREMISES ENDANGERED BY THE PERILS INSURED AGAINST
. THIS POLICY, EXCEPT AS HEREINAFTER PROVIDED, to the property described herein while located or contained as described in this
- Jlicy, or pro rata for five days at each proper place to thCh any of the property shall necessarily be removed for preservahon from the perils
. insured against in this policy, but not elsewhere. “ -

Acsignment of this policy shall not be valid except with the written consent of this Company.

This policy is made and accepted subject to the foregoing provisions and stipulations and those hereinafter stated, which are hereby made a part

L.Of this policy, together with such other provisions, stipulations and agreements as may be added hereto, as prowded in this policy. |

oTP 14.% \/) | MNP o4 4076 ' Copy o Sreceorects robieas,

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003519




& EXCEPTIONS

SEE PAGE 4 FOR §1.

1
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duly authorized Agent of this Company at the agency hereinbefore mentioned.

£ 3 fs—

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE

Concealment, This entire poliz-- shall be void if, whether

fraud. before or after oss, the insured has wil-
fully concealed .r misrepresented any ma-
terial fact or circumstance concerning this insurance or the

subject thereof, or the interest of the insured therein, or in case
of any fraud or false swearing by the insured relating thereto.
Uninsurable This policy shall not cover accounts, bills,
and currency, deeds, evidences of debt, money or
excepted property. securities; nor, unless specifically named
hereon in writing, bullion or manuscripts.
This Company shall not be liable for loss by
fire  or other perils insured against in this
policy caused, directly or indirectly, by: (a)
enemy attack by armed forces, including action taken by mili-
tary, naval or air forces in resisting an actual or an immediately
impending enemy attack; (b) invasion; (c) insurrection; (d)
rebeltion; (e) revolution; (f) civi! war; (g) usurped power; (h)
order of any civil authority except acts of destruction at the time
of and for the purpose of preventing the spread of fire, provided
that such fire did not originate from any of the periis excluded
by this policy; (i) neglect of the insured to use all reasonable
means to save and preserve the property at and after a loss, or
when the property is endangered by fire in neighboring prem-
ises; (j) nor shall this Company be liable for loss by theft.
Other Insurance, Other insurance may be prohibited or the
amount of insurance may be limited by en-
dorsement attached hereto.
Conditions suspending or restricting insurance. Unless other-
wise provided in writing added hereto this Company shall not
be liable for loss occurring
(a) while the hazard is increased by any means within the con-
trol or knowledge of the insured; or
(b) while a described building, whether intended for occupancy
by owner or tenant, is vacant or unoccupied beyond a period of
sixty consecutive days; or
(c) as a result of explosion or riot,
that event for loss by fire only.
Other perils Any other peril to be insured against or sub-
or subjects. ject of insurance to be covered in this policy
shall be by endorsement in writing hereon or

Perils not
included.

unless fire ensue, and in

added hereto,
Added provisions. The extent of the application of insurance
under this policy and of the contribution to
be made by this Company in case of foss, and any other pro-
vision or agreement not inconsistent with the provisions of this
policy, may be provided for in writing added hereto, but no pro-
vision may be waived except such as by the terms of this policy
is subject to change.
Waiver No permission affecting this insurance shall
provisions. exist, or waiver of any provision be valid,
unless granted herein or expressed in writing
added hereto. No provision, stipulation or forfeiture shall be
held to be waived by any requirement or proceeding on the part
of this Company relating to appraisal or to any examination
provided for herein.
Cancellation
of policy.

This policy shall be cancelled at any time
at the request of the insured, in which case
this Company shall, upon demand and sur-
render of this policy, refund the excess of paid premium above
the customary short rates for the expired time. This pol-
icy may be cancelled at any time by this Company by giving
to the insured a five days’ written notice of cancellation with
or without tendér of the excess of paid premium above the pro
rata premium for the expired time, which excess, if not ten-
dered, shall be refunded on demand. Notice of cancellation shall
state that said excess premium (if not tendered) will be re-
funded on demand.
Mortgagee If loss hereunder is made payable, in whole
interests and or in part, to a designated mortgagee not
obligations. named herein as the insured, such interest in
this policy may be cancelled by giving to such
mortgagee a ten days’ written notice of can-
cellation.
If the insured fails to render proof of loss such mortgagee, upon
notice, shall render proof of loss in the form herein specified
within sixty (60) days thereafter and shall be subject to the pro-
visions hereof relating to appraisal and time of payment and of
bringing suit. If this Company shall claim that no liability ex-
isted as to the mortgagor or owner, it shall, to the extent of pay-
ment of loss to the mortgagee, be subrogated to all the mort-
gagee’s rights of recovery, but without impairing mortgagee’s
right to sue; or it may pay off the mortgage debt and require
an assignment thereof and of the mortgage. Other provisions

109
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relating to the interests and obhgahons of such mortgagee may
be added het Yy agreement in writing.
Pro rata liabili.;. This Company shall not be liable for a greater
proportion of any loss than the amount
hereby insured shall bear to the whole insurance covering the
property against the peril involved, whether collectible or not.
Requirements in  The insured shall give immediate written
case loss occurs.  notice to this Company of any loss, protect
the property from further damage, forthwith
separate the damaged and undamaged personal property, put
it in the best possible order, furnish a complete inventory of
the destroyed, damaged and undamaged property, showing in
detail quantities, costs, actual cash value and amount of loss
claimed; and within sixty days after the loss, unless such time
is extended in writing by this Company, the insured shall render
to this Company a proof of loss, signed and sworn to by the
insured, stating the knowledge and belief of the insured as to
the following: the time and origin of the loss, the interest of the
insured and of all others in the property, the actual cash value of
each item thereof and the amount of loss thereto, all encum-
brances thereon, all other contracts of insurance, whether valid
or not, covering any of said property, any changes in the title,
use, occupation, location, possession or exposures of said prop-
erty since the issuing of this policy, by whom and for what
purpose any building herein described and the several parts
thereof were occupied at the time of loss and whether or not it
then stood on leased ground, and shall furnish a copy of all the
descriptions and schedules in all policies and, if required, verified
plans and- specifications of any building, fixtures or machinery
destroyed or damaged. The insured, as often as may be reason-
ably required, shall exhibit to any person designated by this
Company all that remains of any property herein described, and
submit to examinations under oath by any person named by this
Company, and subscribe the same; and, as often as may be
reasonably required, shall produce: for examination all books of
account, bills, invoices and other vouchers, or certified copies
thereof if originals be lost, at such reasonable time and place as
may be designated by this Company or its representative, and
shall permit extracts and copies thereof to be made.
Appraisal. In case the insured and this Company shall
fail to agree as to the actual cash value or
the amount of loss, then, on the written demand of either, each
shall select a competent and disinterested appraiser and notify
the other of the appraiser selected within twenty days of such
demand. The appraisers shall first select a competent and dis-
interested umpire; and failing for fifteen days to agree upon
such umpire, then, on request of the insured or this Company,
such umpire shall be selected by a judge of a court of record in
the state in which the property covered is located. The ap-
praisers 'shall then appraise the loss, stating separately actual
cash value and loss to each item; and, failing to agree, shall
submit their differences, only, to the umpire. An award in writ-
ing, so itemized, of any two when filed with this Company shall
determine the amount of actual cash value and loss. Eac
appraiser shall be paid by the party selecting him and the ex-
penses of appraisal and umpire shall be paid by the parties
equally.
Company's
options.

It shall be optional with this Company to
take all, or any part, of the property at the
agreed or appraised value, and also to re-
pair, rebuild or replace the property destroyed or damaged with
other of like kind and quality within a reasonable time, on giv-
ing notice of its intention so to do within thirty days after the
receipt of the proof of loss herein required.

Abandonment. There can be no abandonment to this Com-
pany of any property.

When loss The amount of loss for which this Company

payable. may be liable shall be payable sixty days

after proof of loss, as herein provided, is
received by this Company and ascertainment of the loss is made
either by agreement between the insured and this Company ex-
pressed in writing or by the filing with this Company of an
award as herein provided.
Suit. No suit or action on this policy for the recov-

ery of any claim shall be sustainable in any
court of law or equity unless all the requirements of this policy
shall have been complied with, and unless commenced within
twelve months next after inception of the loss.
Subrogation. This Company may require from the insured

an assignment of all right of recovery against
any party for loss to the extent that payment therefor is made
by this Company.

In Witness Whereof, this Company has executed and attested these presents; but this policy shall not be valid unless countersigned by the

Cp ot ;

n

éf/f Q ) ‘ %

4 Presidant
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FLQRIDA The words ""five days" in line 62 of the provisions hereinafter, are changed to “ten days".

KANSAS: The words ‘‘demand and’ in line 58 and “‘on demand” in lines 65 and 67 are deleted, The words "“Twelve months’
in line 161 are changed to “'sixty months'’,

MAINE: The words ""five days" in line 62 are changed to "ten days". The words “twelve months” in the line 161 are changed
to '‘two years'".

NORTH CAROLINA: The wards ‘‘twelve months” in line 161 are changed to ‘““thirty-six months’.

NORTH DAKOTA: The words “‘twelve months" in line 161 are changed to “thirty-six months’’,

STATE OREGON: The time of inception and the time of expiration for fire coverage will be 12:01 a.m., Standard Time, at location
EXCEP- of property involved.
TIONS WISCONSIN: The words ““five days” in line 62 are changed to “ten days"".

MISSOURI: "'Lines 80 through 67 are changed to read: ‘This policy may be cancelled, not renewed, reduced in amount or
adversely modified at any time by this Company by giving to the insured a thirty days' written notice of cancellation,
nonrenewal, reduction in amount or adverse modification with or without tender of the excess of paid premium above the pro
rata premiurn for the expired time, which excess, if not tendered, shall be refunded on demand.* *

“ Thirty days notice will be given in all cases except nonpayment of premium, evidence of mcendlansm or misrepresentation :_.:
' in which cases five days notice is sufficient, :

YEAR MO. DAY
Date of Cancellation....
Date of Policy..............
Time in Force..............
PERILS WHOLE . EARNED RETURN N.B.F.U.Code
Fire
EC.E
Give Information Applying to Replacing Policy Covering
Same Property:
f——] COMPANY e e e eeea
— No. of Policy...ooceieeeneicl Term.ooooeoeeee.
X
Total 4 lakake Date. ooooeoeeeee. Amount ... ..o
| Deduct Unpaid Instaliments Rate(S)m oo
Cash Return Premium
O3 Short Rate 0] ProRata ] ) LR T OWN e
If Cancelled Pro Rata, Explain Why:
k3
"""""""""""""""""""""""""""""""""""""""""""""" (SigN Here) oot e,
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NORTHERN COMMERCIAL COMPANY

AND

ITS DIVISIONS, SUBSIDIARY AND AFFILIATED COMPANIES AND CORPORATIONS

(AS IS NOW OR MAY HEREAFTER BE CONSTITUTED) BRENE

PROPERTY DAMAGE AND BUSINESS INTERRUPTION (U&0) INSURANCE . % . -

1. PROPERTY INSURED

This policy insures all real and personal property of every description
(including improvements and betterments) owned, leased, rented, . '
acquired or occupied by the insured, or property of others in the

3}/ custody of the insured for which the insured is liable or has assumed
liability (excluding property_ in transit)- located anywhere m the
United States of America and Canada. ’

2. PERILS INSURED | ‘ e N

This policy insures against "all risks" of physical loss occurring
W

during the period of this policy, including loss caused by order

of civil authority.

3.  PROPERTY EXCLUDED Ul

This policy does not insure loss or damage to:

A. Land values.

B. Money, currency, notes, securities, deeds, accounts and -
evidences of debt.

C. Property sold by the insured under conditional sale or

other deferred payment plan after delivery to customers.
D. Property in course of ocean transit.
E. Aircraft.
F Watercraft, other than those held by the insured for sale.

4, PERILS EXCLUDED, Unless fire, explosion or sprinkler leakage
ensues and then these exclusions shall not apply to resulting:’ . -

loss.
A. Wear, tear, gradual deterioration and inherent vice.
B. Infidelity on the part of the insured or their employees.’

“*

S
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s _ ‘ 'g&&mwwﬁv N
It is understoed and agr- 1 Paragraph No. 4, A through F* Aeleted in its 3 1975
entirety and the followiny substitution made in lieu thereof. NOV 1

Commaetcial Cou
4. PERILS EXCLUDED: THIS POLICY DOES NOT INSURE AGAINST Orihern Comme

. ANS'D BY.
A. Loss or damage caused by or resulting from,
Wear, tear, gradual deterioration and inherent vice unless fire
or explosion or sprinkler leakage ensues and then only for
direct loss or damage caused by such ensuing fire or explosion
or sprinkler leakage;

B. Loss or damage caused by or resulting from, PR P o .

¢ Infidelity on the part of the insured or their employees unless S o A
fire or explosion or sprinkler leakage ensues and then only for h
direct loss; ‘ ‘

C. Loss or damage to the property insured occasioned by war,
invasion, hostilities, acts of foreign enemies, civil war, re-
bellion, insurrection, military or usurped power or martial law
or confiscation by order of any government or public authority;

D. Loss or damage caused by or resulting from electrical injury or
disturbance from artificial causes to electrical appliances,
devices of any kind or wiring, unless fire or explosion ensues,
and then only for the actual loss or damage caused by such
ensuing fire or explosion;

E. Loss or damage arising directly or indirectly from nuclear
reaction or nuclear radiation, however, such nuclear reaction
or nuclear radiation may have been caused. Nevertheless, if
a fire arises directly or indirectly from nuclear reaction or
nuclear radiation, any loss or damage arising directly from the
fire shall (subject to the provisions of this policy) be covered
excluding, however, all loss or damage caused by nuclear reaction
or nuclear radiation arising directly or indirectly from that fire;

F. Breakdown or derangement of machinery and/or boiler explosion,
unless fire ensues, and then only for the actual loss or damage
caused by such ensuing fire;

G. All loss the originating cause of which is flood. The word "flood"
shall mean the rising or overflow of rivers and streams or the '
cutting away of their banks by action of the flow, unless fire or
explosion ensues; and then only for the actual loss or damage
caused by such ensuing fire or explosion.

ATTACHED TO AND FORMING A PART OF POLICY NO. 744-82-32 of the

NATIONAL UNION FIRE INSURANCE COMPANY

ISSUED TO NORTHERN COMMERCIAL COMPANY

ACCEPTED BY:

(Named Insured)

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003523



C. Loss or damage to the property insured occasioned by war,

invasion, hostilities, acts of foreign enemies, civil war,

rebellion, insurrection, military or usurped power or martial
law or-confiscation by order of any government or public

authority.

D. Loss or damage caused by or resulting from electrical injury
~ or disturbance from artificial causes to electrical appliances,
devices of any kind or wiring, unless fire or explosion ensues, .
and then only for the actual loss or damage caused by such :

ensuing fire or explosion.

E. Loss or damage arising directly or indirectly from nuclear
reaction or nuclear radiation, however, such nuclear reaction
or nuclear radiation may have been caused. Nevertheless, if a
fire arises directly or indirectly from nuclear reaction or nuclear
radiation, any loss or damage arising directly from that fire shall
(subject to the provisions of this policy) be covered excluding,
however, all loss or damage caused by nuclear reactlon or nuclear

" radiation arising directly or indirectly from that fire,"

F. Breakdown or derangement of machinery and/or boiler explosion,
unless fire ensues, and then only for the actual loss or damage

caused by such ensuing fire.

G. All loss the originating cause of which is flood. The word
"flood" shall mean the rising or overflow of rivers and streams

or the cutting away of their banks by action of the flow.

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE
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BUSINESS INTERRUPTION (U & O)

S. Subject to all terms and conditions otherwise expressed herein.

A. This policy shall also cover against loss resulting from necessary ‘ T
interruption of business conducted by the Assured caused by direct '
physical loss, damage or destruction by any of the perils covered
during the term of this policy, to real or personal property as
otherwise insured hereunder.

B. If such loss occurs during the term of this policy, it shall be adjusted
on the basis of ACTUAL LOSS SUSTAINED BY THE ASSURED, con-

sisting of:
Item I The net profit which is thereby prevented from being earned; and
Item II On all fixed charges and expenses, only to the extent that they

must necessarily continue during the interruption of business and
only to the extent to which they would have been earned had no
loss occurred, including, but not limited to, salaries of indispen-
sable employees, superintendents, executives and employees
under contract, taxes, interest, rents, royalties, premiums,
special contracts, dues, subscriptions, fees, accountmg and
legal expenses and fees.

C. The length of time of suspension for which loss may be clalimed‘:'

1. Shall not exceed such length of time as would be required with the
exercise of due diligence and dispatch to rebuild, repair or
replace such part of the above described property as has been
destroyed or damaged; and

2. Shall commence with the date of such destruction or damage
and not be limited by the date of expiration of this policy.

D. Expenses to Reduce Loss: This policy also covers such expenses as
are necessarily incurred for the purpose of reducing any loss under
this policy, not exceeding, however, the amount by which the loss
under this policy is thereby reduced.

E. Experience of the Business: In determining the amount of net profit,
charges and expenses covered hereunder, for the purpose of ascertain-
ing the amount of loss sustained, due consideration shall be given to
the experience of the business before the date of damage or destruction
and the probable experience thereafter had no loss occurred.

e
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F. This policy is extended to cover interruption of business as otherwise
‘insured against by this policy, resulting from damage to or destruction
of any generating plant, power house, sub station, transformer, or
other equipment or machinery, including transmission lines, furnishing
electricity, steam or gas to and not located on the insured's premises.

6. EXTRA EXPENSE INSURANCE

This company shall be liable under this policy for the actual loss " . " o
sustained by reason of such extra expense as it may be necessary ‘ .
to incur to econtinue the normal conduct of the business of the insured
for not exceeding such length of time plus not exceeding thirty (30)
additional days, commencing with the date of destruction or damage,
and not limited by the date of expiration of this policy, as shall be
required with the exercise of due diligence and dispatch to rebuild,
repair or replace such part of the property herein described as may . .
be destroyed or damaged. A

7. RENTAL INCOME INSURANCE

If any one location which is leased or rented from or to others, including ,

lease or rental agreements to or from affiliated or subsidiary companies '

of the insured be damaged or destroyed during the term of this policy -

by the perils insured against so as to render such wholly or partially
untenantable this company shall be liable for the loss of "rental income"

as defined herein, resulting from such untenantability, less such charges

and expenses as do not necessarily continue during the period of - P
untenantability, but not exceed the actual loss sustained resulting . L
from such untenantability, and for only such length of time, plus ' o
exceeding thirty (30) additional days, as would be required with

the exercise of due diligence and dispatch to restore to a tenantable
condition such property as has been damaged or destroyed, commenc-
ing with the date of such damage or destruction and not limited by the
date of expiration of this policy.

The term "rental income" as stated herein shall mean:

The rental income derived by the insured, or any additional insured
for whom the insured has agreed to provide rental income insurance
from property insured hereunder determined according to Bona Fide
leases, contracts or agreements in force, plus fair rental value of
those portions of any property insured hereunder which are occupied
by the insured or which are with or without any occupant.

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003526



8. LIMITS OF LIABILITY (PROPERTY DAMAGE AND U & Q)

The liability under this policy for loss or damage by any one occurrence
) . o 1 I
at any one location shall not exceed;$2,000, 000 o# as TOIOWS OT_1aIeT

endorsed. —tﬁvj

1. $ 9,000,000.00 on premises, Tukwila, Washington
_ 2 s-—‘_/’j_.”g T S
A 2] ),-000- , . -and- - ibution-center "’ ,!
1 5 [ B L ; PR
p } . : operations, Anchorage, Alaska IZ/;» 7D
3*{:13\(? /6 000,000. 00 on premises situate on Arctic Blvd. (formerly
i Campbell Station Road), Anchorage, Alaska
»‘”jJ' e ; 00 or-department store-opera
D '
5. 3,000,000.00 on premises, 2500 Westlake Avenue North, Seattle,
Washington . o .
6. 13,000, 000.00 NC Machinery operations (including leased premises)

Steese Highway, O.C.L., Fairbanks, Alaska

7. 3,500,000.00 Bethel Site, Bethel, Alaska (New and old sites)

B RO OB OO T -0f Caterpillar-Sales~and-Serwvice,

9. 2,500,000.00 premises 2020 Freeway Drive, Mt. Vernon,
Washington '

9. DEDUCTIBLE CLAUSE - ALL LOSS EXCEPT EARTHQUAKE

The combined deductible for all loss except from earthquake shall
be $5,000.00 per occurrence at each location.

10. DEDUCTIBLE CLAUSE - EARTHQUAKE

The combined deductible for loss or damage by earthquake shall be
the greatest.of the following per occurrence at each location.

a) $5,000.00.0r

b) 5% of the total value at location of loss, subject to maximum of
$100,000.
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11.  OCCURRENCE - DEFINED

The term "occurrence" shall mean any one loss, disaster or casualty
or series of losses, disasters, or casualties arising out of one event.

12. EARTHQUAKE - DEFINED

: Each loss by earthquake shall constitute a single claim hereunder;
provided, if more than one earthquake shock shall occur within any
period of seventy-two (72) hours during the term of this policy, such
earthquake shocks shall be deemed to be a single earthquake within
the meaning hereof. This company shall not be liable for any loss
caused by any earthquake shock occurring before the effective date
and time of this policy, nor for any loss occurring after the expiration
date and time of this policy. T

13 a. LOCATION - DEFINED

Location shall be as specified in the special list of locations or in the
case of property at "unlisted locations" location shall mean all property
at the operation premises and any warehousing that is subsidiary to

it and located in the vicinity of the operation.

13 b. CIVIL AUTHORITY - DEFINED R

Any loss or increased cost occasioned by any Civil Authority's enforce-
ment of any ordinance or law regulating the reconstruction, repair,
demolotion, condemnation or destruction of any property insured
hereunder, including the loss of use thereof. Civil authority

includes but is not limited to any municipal, city, county, state

or federal authority.
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GENERAL CONDITIONS

14. . ADDITIONAL INSURED

Any other entity for which the insured has agreed in writing to
proyide insurance, or which is specifically added hereto by endorse-
ment, is included as an additional insured hereunder. '

15. LOSS PAYABLE

. Loss, if any, hereunder, shall be adjusted with the insured and :
payable to the insured or order, in United States currency. S "‘“j :

16.  VALUATION CLAUSE

A. PROPERTY SOLD BUT NOT DELIVERED

This company shall not be liable for more than the net sellmg
price of the insured after all allowances and dlscounts VL

B. ALL REAL AND PERSONAL PROPERTY

This company's liability for loss or damage shall be:
1) The amount of insurance provided for in this policy;

2) The replacement value (without deduction for deprecxatlon)
of the insured property at the time and place of loss,

s

3) On inventory, the insured's cost landed. . PN ST

17. EXTENSIONS OF COVERAGE
This company will pay:

A. DEMOLITION: Any increase of loss occasioned by the enforce-
ment of any ordinance or law regulating construction or repair
which necessitates the demolition of any portion of the property
insured hereunder which has not suffered damage by the perils
insured against, or which necessitates, in repairing or replacing
the property insured hereunder which has not suffered damage
by the perils insured against, or which has undergone demolition,
a greater cost of repair or replacement;

B. DEBRIS REMOVAL: For expenses incurred in the removal of debris
occasioned by loss insured against in this policy;

C. PERSONAL EFFECTS: At the option of the insured, for loss or
damage to personal effects, the property of the insured or others;

b
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D. CONSEQUENTIAL DAMAGE: For consequential loss or property
covered hereunder caused by change of temperature resulting
from total or partial destruction by any peril insured against
in this policy, or refrigerating or cooling apparatus, connections
or supply pipes thereof; '

18.  ERROR OR OMISSION

It is agreed that this insurance shall not be prejudiced by ariy inadvertent '’
omission or error in description if prompt notice be given this company
as soon as said omission or error becomes known.

19. TENANT'S IMPROVEMENTS AND BETTERMENTS

"Tenant's improvements and betterments" are covered as personal
property of the named insured under this policy, regardless of
whether or not the same have or will become a permanent or integral .
part of the building (s) or the property of the builder owner or
lessor. This company agrees to accept and consider the insured

in the event of loss in the position of sole and unconditional owner of
such "tenant's improvements and betterment's" irrespective of any
limitation upon the interest of the insured resulting from any lease
or rental agreement affecting the same. This policy, however,

shall not contribute to the payment of any loss to "tenant's improve-
ments and betterments" covered under any policy or policies

issued in the name of the owner of said building (s) or of others

than the insured name in this policy.

20. AUTOMATIC REINSTATEMENT

Any loss hereunder shall not reduce the amount of this policy.

21.  WAIVER OF SUBROGATION

This company agrees to waive any right of subrogation against any
entity at the request of the insured, whether such request is
made before or after a loss occurs.
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22. WAR AND NuCLEAR EXCLUSION

Loss or damage caused by or resulting from:

1) Hostile or warlike action in time of peace or war, including action ;
in hindering, combating or defending against an actual, impending . :
or expected attack, (a) by any government or sovereign power (de’ o
jure or de facto), or by any authority maintaining or using military,
naval or air forces; or (b) by military, naval or air forces; or (c)
by an agent of any such government, power, authority or forces;

2) Any weapon of war employing atomic fusion or radiocactive force_/: L
whether in time of peace or war. "

3) Insurrection, rebellion, revolution, civil war, usurped power,
or action taken by governmental authority in hindering, combating,
or defending against such an occurrence, seizure or destruction
under quarantine or customs regulations; confiscation by order of
any government or public authority: or risks of contraband or illegal
transportation or trade; nuclear reaction or nuclear radiation or
radioactive contamination. All whether controlled or uncontrolled,

" and whether such loss be direct or indirect, proximate or remote, or be .
in whole or in part caused by, contributed to, or aggravated by the
peril (s) insured against in the policy; however, subject to the fore-
going, and all provisions of this policy, direct loss by fire resulting
from nuclear reaction or nuclear radiation or radioactive contamination
is insured against by this policy. ‘

23. ACCUMULATIVE LOSS

In the event of any loss or damage hereunder, which in the aggregate does -~
not exceed $15,000, the insured may, after giving due notice of loss to this =~ =~
company immediately make all necessary repairs. The insured will not be
required to furnish proof of loss until the aggregate amount of such loss or
damage exceeds the sum of $15,000, provided that the insured should execute
and furnish proof of loss for the accumulated losses at the end of each policy
year .

24, NOTICE OF LOSS

In the event of loss or damage likely to be insured against by this policy,

the insured shall give notice of loss to this company as soon as practicable.

If the insured and company fail to agree as to the amount of loss, each shall,

on the written demand of either, made within sixty (60) days after receipt

of proof of loss by this company, select a competent and disinterested appraiser,
and the appraisal shall be made at a reasonable time and place. The appraisers
shall first select a competent and disinterested umpire; and failing for fifteen
(15) days to agree upon such umpire, then on request of the insured or the .
company such umpire shall be selected by a judge of court of record in the state

# s
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25.

26.

27.

28.

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE

in which the property covered is located. The appraisers shall

then appraise the loss, stating separately the loss of each item; and
failing to agree shall submit their differences, only, to the umpire, an
aware in writing, so itemized, of any two when filed with the company
shall determine the amount of loss. Each appraiser shall be paid by
the party selecting him and the expenses of appraisal and umplre

shall be paid to the parties equally.

PROTECTION OF PROPERTY |

‘

If, in the event of loss, it shall be necessary for the insured to use -
reasonable means to safeguard and recover the property covered or
its value, without prejudice to this insurance, this company will
contribute to the just and reasonable charges thereof.

BRAND AND LABEL CLAUSE

In the event of loss or damage to any property bearing the insured's
own label or brand, the insured has the right of approval or dis-
approval of any firm offering to purchase such merchandise for
salvage, without prejudice to this insurance. o

VALUE REPORTING CLAUSE

As soon as practicable after each guarter the insured shall submit
to the company a report of the average building, equipment, and
inventory and business interruption values. The premium shall
be computed in accordance with the average rate schedule for the
location as filed with this company in accordance with the average
value reported and an additional or return premium allowed after
annual audit.

CANCELLATION

This policy may be cancelled by the insured by mailing to this
company written notice stating when such cancellation shall be
effective. This policy may be cancelled by this company by

mailing to the insured at the address shown in this policy written
notice stating when, not less than sixty (60) days thereafter, such
cancellation shall be effective. The mailing of notice of aforesaid
shall be sufficient proof of notice and the effective date of cancellation
stated in the notice shall become the end of the policy period.
Delivery of such written notice either by the insured or by this
company shall be equivalent to mailing. Cancellation by the company
shall be at a pro rata premium and at the normal short rate premium
for the insured. ‘ ’

10
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It is hereby agreed that the terms and conditions of this form are

substituted for those of the policy to which it is attached, the provisions of

the later being hereby waived, except provisions required by law to be inserted
in the policy. ‘

The provisiohs included on other pages of this form attached hereto are referred
to and made a part hereof. .

ATTACHED TO AND FORMING PART OF POLICY #_744-82-32 R

: ISSUED TO: NORTHERN COMMERCIAL COMPANY, ET AL

DATED: Eff. 2/1/75
COMPANY: NATIONAL UNION FIRE INS. CO.

[
i
i
1
!

11
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ENDORSEMENT No. 28

Date Effective May 31, 1977

INSURED: Northern Commercial Company, etal

RISK: All Property and Business Interruption

In consideration of a return premium in the amount of
$586.00, it is understood and agreed that all coverages
at Valdez, Alaska are hereby deleted from this policy.

All other terms and conditions remain unchanged.

7448232

Attached to and made a part of Policy No. of the
National Union Fire Ins. .
5/25/17 %«w . % o,
Date ‘ Aut rized Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101
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ENDORSEMENT No. 27

Date Effective  January 1, 1977

INSURED: Northern Commercial Company, etal

RISK: All Property & Business Interriuption

It is hereby understood and agreed that in consideration of a
return premium of $218.00, all coverage for the main office
location, Seattle, Washington is hereby deleted.

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Ins. Co.

4/22/77 #%K/ VL /évg«/%/

Date Autorizdd Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101
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ENDORSEMENT No.

Date Effective December 31, 1976

]

INSURED: NORTHERN COMMERCIAL COMPANY

RISK: All Property & Business Interruption

It is hereby understood and agreed that in respect to the
building (formerly Kenai Auto Center) situate Kenai, Alaska,
the named insured shall read Northern Commercial Company and
Kenai Baptist Temple and Robert H. Larrabee, as their interest

may appear. :

All other terms and conditions remain unchanged:

7448232 of the

Attached to and made a part of Policy No.

N - '
: .

Date Autor‘ized Signature

Alexander & Alexander, Inc.
14141 B M Bldg.

L Seattle, WA 98101
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ENDORSEMENT No. 25

Date Effective January 1, 1977

INSURED: Northern Commercial Co., Et Al

RISK: A1l Property and Business Interruption

+ It is hereby understood and agreed that the named insured is to read as
follows: ‘

Northern Commercial Company and Its Divisions, Subsidiary
and Affiliated Companies and Corporation, as is now and may
hereafter be constituted.

Alaska Commercial Company and Its Divisions, Subsidiary ' N
and Affiliated Companies and Corporations, as {s now or may
hereafter be constituted,

Loss, i{f any, hereunder, shall be adjusted with the Insured's as their
interests may appear, and payable to the Insured or order in United
States currency.

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

rNational Union Fire Insurance Co. of Pittsburgh, Pennsylvania

o

January 6, 1977
Date ' Autorized Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101

[
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ENDORSEMENT No. 24

Date Effective January 1, 1977
INSURED: Northern Commercial Company, Et Al |

RISK: All Property & Business Interruption

i

It is hereby understood and agreed that all coverage for the insured's location
at Whitehorse Yukon Territory is hereby deleted. :

This results in a revised annual deposit premium of $246,333.

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

B} ‘National Union T'ire Insurance Company of Pittsburgh, Pennsylvania

S |
December 29, 1976 )
Date Autorized Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101
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ENDORSEMENT No. 23

~—r

Date Effective August 15, 1976

INSURED: N-orthern Commercial Company, Et Al

RISK: All Property & Business Interruption

It is hereby understood and agreed that in consideration of a return premium
of $5,843, all coverage for the tire and auto division in Fairbanks, Alaska
is hereby deleted.

This revises the annual deposit premium to $254,512 with the premium
adjustment made on a pro rata basis effective August 15, 1976.

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Insurance Co. of Pittsburgh, Pennsylvania

December 15, 1976 T W?%M

Date Auforized Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003539



Rells Q& 217,

ENDORSEMENT No. 22

Date Effective April 15, 1976
INSURED: Northern Commercial Company, Et Al '
RISK: All Property & Business Interruption
It is hereby understood and agreed that in consideration of a return premium

of §2,419 for stock, equipment and U&O is deleted totally for the tire and
auto division in Anchorage, Alaska., Building coverage remains in force.

This revises the annual deposit premium to $269,970 with the premium
adjustment made on & pro rata basis effective August 15, 1976.

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Insurance Company of Pittsburgh, Pennsylvania

December 16, 1976 éﬁ 2> Z—( é -
Date Auforized Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101
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- R.P. $321.00 =~

ENDORSEMENT ~ No. 21

Date Effecti\gﬂ o JUEFAEY 1976
E "‘\SE’J E!E Y e Y ‘

INSURED:  NORTHERN COMMERCIAL COMPANY <76
SR
Jub s

RISK: All Property & Business Interruption A
Notthern Comm

ercial Coi

-

PRSI DY, e enar e S
Tt is hereby understood and agreed that in consideration of a return premium
: of $321.00, coverage for equipment is hereby deleted for the Kenai Auto

Center.

This revises the annual deposit premium to $276,370 with the premium
adjustment made on a pro rata basis effective June 4, 1976.

Lon

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. - 7448232 of the

National Union Fire Insurance Company of Pittsburg, PA

June 9, 1976
Date ' Autorized Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101

| JUL9 976
W ==
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h ... R.P. $1,952
ENDORSEME Nhen Cermardz) g 20

non

Date Effective May 11, 1976

INSURED: ' NORTHERN COMMERCIAL COMPANY, ET AL

RISK: All Property and Business Interruption

It is hereby understood and agreed that incconsideration

of a return premium of $1,952 coverage for inventory and - = -

U and O only is hereby deleted for the Kenai Auto Center.
This revises the annual deposit premium to $276,929 with

the premium adjustment made on a pro rata basis effective
May 11, 1976.

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Insurance Company of Pittsburgh, PA

.
May 20, 1976 42 %c /27 Ziégd
Date Autorized Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101
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‘f*\\n‘n Lc;—,,m_.\’C\ R P $947

ENDORSEMENT - o ORE
APED B

Date Effective February 6, 1976

INSURED: NORTHERN COMMERCIAL CO., ET AL

RISK: All Property and Business Interruption

It is hereby understood and agreed that in consideration
of a return premium of $947 all coverage 1s deleted for the
Tire Center located at Sitka, Alaska.

This revises the annual deposit premium to $279,975 with the
premium adjustment made on a pro rata basis effective
February 6, 1976.

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Insurance Company of Pittsburgh, PA

May 20, 1976 é’Z o 227 Zﬁé :
Date ’ ' Autorfzed Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101
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Co.
R.P. $3,708
No-~""" 18

! '\\"\’1&:“ L,Om‘“

ENDORSEMENT
oD BY-

Date Effective December 4, 1975

INSURED: NORTHERN COMMERCIAL CO., ET AL

RISK: All Property and Business Interruption

It is hereby understood and agreed that in consideration
of a return premium of $3,708, all coverage for the
Anchorage Tire Center located at 111 North Northern

Lights Boulevard, Anchorage, Alaska is hereby deleted from
this policy.

This change revises the value reported as of December 31,
1975 and results in a revised annual installment of $281,028.

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Insurance Company of Pittsburgh, PA

May 20, 1976
Date

Autofized Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101
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cp16 \J15
ENDORSEMEN%“ conmerda &S, 17
oA ——

cona®
euee
______
........

bN%e Effectlve September 5, 1975

INSURED: NORTHERN COMMERCIAL COMPANY, ET AL

RISK: All Property & Business Interruption

It is understood and agreed that loss, if any, shall be pay-
able to G. E. Credit Corporation, 1000 Tower Building,
Seattle, Washington, 98101 on all equipment and/or mer-
chandise financed through G. E. Credit Corporation.

In event of cancellation of this policy, ten day prior notice '
thereof shall be given to G. E. Credit Corporation.

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Insurance Company.

September 11. 1975 \//9%/2%/@/

Date rlzed Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101
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RECV IVED
JUN 1 1975

RS LTI S ——

ENDORSEME Nfﬂ%.%gsdb No. 16

Date Effective March 13, 1975

INSURED: NORTHERN COMMERCIAL COMPANY, et al

RISK: All property and business interruption

In consideration of an- additional premium of $5,106, page 5, Section 8, - e mimmi

"Limits of Liability (Property Damage and U&0)" is amended to read:

3. $8,000,000 on premises situate on Arctic Boulevard
(formerly Campbell Station Road) , Anchorage, Alaska

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Insurance Company

’

Date Sigrature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101

@7 M \-3% JUN 26 1975
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RECE‘VE“ ~ R.P, $'7,138.00'

21 1975

MAR .

ENDOQORSLCM exci
mﬁqm

R\
ANSD Datolffectwe March 5, 1975

pusanesssse

INSURED:  NORTHERN COMMERCIAL COMPANY, ET AL
RISK:  All Property and Business Interruption
In consideration of a return premium of $7,138.00, it is understood and

agreed with regard to Page #5, Paragraph #8, Limits of Liability, that
Location #2 described on endorsement #13 is hereby DELETED.

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Insurance Company

3/20/75 M \ZVLQ@L*

Date : " Authorized Signature

Alexander & Alexander, Inc.
1414 13 M Bldg.
Scattle, wa. 98101

@7 M S MR g4t
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; ' ENDORSIMENT NO. 14

| l |
_ UR 1 g 1975
ADDTITONAL INTEREST LNDORSEMENT K ¢y,.,

It is agreed that the insurance afforded by this Policy applics severally as to

cach Assured except: that the inclusion of more than one Assured shall not operate
to increase the Limit of the Company's liability:; and the inclusion hereunder of
any person or organization as an Assurcd shall not alfecct any right which such person
or organization would have as a claimant if not so included.

LA

It is further agreed :Hmt NORDSTROM, INC. . o
,, 1501 Fifth Avenue o
' ' Seattle, Washington 98101 v

is recognized as additional Assured under the Policy but only as respects claims
covered by the Policy and resulting from operations pertaining to buildings and
equipment known as Tire Center and situate at 636 3rd Avenue and Rear 636

3rd Avenue, Fairbanks, Alaska :

The effective date of this Endorsement is March 1, 1975

Nothing herein contained shall be held to vary, alter, waive or exteond any of the
terms, conditions, or Limitutions of the policy to wh|ch this erdorscment is
attached other than as above stated.

This Endorsement is attachied to and made part of Policy No. 744-82-32
Tssued to: Northern Commercial Company, et al

Jroker: Alexander & Alexander, Inc,
1414 1BM Bldg., Seattle, Wa,. 98101
Date of Issuc: Eff, 3/1/75

Dated: 3/14/75
Insurance Co._ National Union Fire Ins. Co.

Y

ad éopre‘cntatlvg '2
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RECEIVF™

911975

Commercna\ Cos

P, $33,810,00

ENDORSEMMA\I
Northern

msna% petsEtve  March 5, 1975
INSURED: NORTHERN COMMERCIAL COMPANY, ET AL

No.

RISK:  All Property and Business Interruption

In consideration of a return premium of $33,810., it is understood and agreed
with regard to Page #5, Paragraph #8, Limits of Liability, the following changes
are made,

" Loc. New Limit New Description of Location
2. $3,000,000,00 Distribution Center premises (Bayview Commercial Co. Lease)
~Anchorage, Alaska

——

4, DELETED

It is further understood and agreed that new annual premlum due December 31, 1975
shall be $240,629.00 in lieu of $281,611,00

Tt is also understood and agreed the following additional mterest endorsements
attached to this policy are hereby deleted:

End, #l in favor of Harry M. & Kathleen Mary Ellen Daum

End. #2 in favor of Associates Leasing, Inc.

End. #4 in favor of Nordstrom

End. #8 in favor of Borg-Warner Acceptance Corporation

The following Lender's Loss Payable Endorsements (Form 438BFU) are also deleted:

End. #2A in favor of Associates Leasing, Inc,
End. #ll in favor of The Equitable Life Assurance Society of The United States

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Insurance Companvy
3/14/75 - W
- Date -~ Authorizé#d Signature

Alexander & Alexander, Inc.
1414 T B M Bldg.
Secattle, Wa. 98101

W Sl AR 24T
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S.F. FORM

Form 438BFU

Attached to Policy No. 744232 ............

esued fo.. NORTHERN COMMERCIAL COMPANY, ET AL

Agency ar. Seattle, Washington Date BEf, 2/1/75
END, #l2

Approved :

(Rev. May 1, 1942)

*-ﬁ’ LENDER’S LOSS PAYABLE ENDORSEMENT

its successors and assxgns, heremafter referred to as “the Lender,” in whatever form or capacity its interests may appear and whether
said interest be vested in said Lender in its individual or irm its disclosed or undisclosed fiduciary or representative capacity, or other-
wise, or vested in a nominee or trustee of said Lender.

2. The insurance under this policy, or any rider or endorsement attached thereto, as to the interest only of the Lender, its successors
and assigns, shall not be invalidated nor suspended (a) by any error, omission, or change respecting the ownership, description,
possession, or location of the subJect of the insurance or the interest therein, or the title thereto; (b) by the commencement of fore-
closure proceedings or the giving of notice of sale of any of the property covered by this polncy by virtue of any mortgage or trust,
deed; (c) by any breach of warranty, act, omission, neglect, or non-compliance with any of the provisions of this policy, including -
any and all riders now or hereafter attached thereto, by the named insured, the borrower, mortgagor, trustor, vendee, owner, tenant, -
warehoyseman, custodian, occupant, or by the agents of either or any of them or by the happening of any event permitted by them or '
either of them, or their agents, or which they failed to prevent, whether occurring before or after the attachment of this endorsement, .
or whether before or after a loss, which under the provisions of this policy of insurance or of any rider or endorsement attached
thereto would invalidate or suspend the insurance as to the named insured, excluding herefrom, however, any acts or omissions of the.
lender -while exercising active control and management of the property.

3. In the event of failure of the insured to pay any premium or additional premium which shall be or become due under the terms
of this policy or on account of any change in occupancy or increase in hazard not permitted by this policy, this Company agrees to give |
written notice to the Lender of such non- payment of premium after sixty (60) days from and within one hundred and twenty (120)
days after due date of such premium and it is a condition of the continuance of the rights of the Lender hereunder that the Lender
when so notified in writing by this Company of the failure of the insured to pay such premium shall pay or cause to be paid the
premium due within ten (10) days following receipt of the Company’s demand in writing therefor. If the Lender shall decline to pay
said premium or additional premium, the rights of the Lender under this Lender's Loss Payable Endorsement shall not be terminated
before ten (10) days after receipt of said written notice by the Lender.

4. Whenever this Company shall pay to the Lender any sum for loss or damage under this policy and shall claim that as to the
insured no liability therefor exists, this Company, at its option, may pay to the Lender the whole prmcxpal sum and interest and other
indebtedness due or to become due from the insured, whether secured or unsecured, (with refund of all interest not accrued), and this
Company, to the extent of such payment, shall thereupon receive a full assignment and transfer, without recourse, of the debt and all
rights and securities held as collateral thereto.

5. If there be any other insurance upon the within described property, this Company shall be liable under this policy as to the
Lender for the proportion of such loss or damage that the sum hereby insured bears to the entire insurance of similar character on
said property under policies held by, payable to and expressly consented to by the Lender. Any Contr1but10n Clause included in any
Fa”en Building Clause Waiver or any Extended Coverage Endorsement attached to this contract of insurance is hereby nullified, and

1so any Contribution Clause in any other endorsement or rider attached to this contract of insurance is hereby nullified except Con- :
_ribution Clauses for the compliance with which the insured has received reduction in the rate charged or has received extension of the
coverage to include hazards other than fire and compliance with such Contribution Clause is made a part of the consideration for in- .
suring such other hazards. The Lender upon the payment to it of the full amount of its claim, will subrogate this Company (pro rata
with all other insurers contributing to said payment) to all of the Lender’s rights of contribution under said other insurance.

6. This Company reserves the right to cancel this policy at any time, as provided by its terms, but .in such case this policy shall :-
continue in force for the benefit of the Lender for ten (10) days after written notice of such cancellation is received by the Lender and -
shall then cease.

7. This policy shall remain in full force and effect as to the interest of the Lender for a perlod of ten (10) days after its expira-
tion unless an acceptable policy in renewal thereof with loss thereunder payable to the Lender in accordance with the terms of this
Lender’'s Loss Payable Endorsement, shall have been issued by some insurance company and accepted by the Lender.

8. Should legal title to and beneficial ownership of any of the property covered under this policy become vested in the Lender or
its agents, insurance under this policy shall continue for the term thereof for the benefit of the Lender but, in such event, any privileges
granted by this Lender’s Loss Payable Endorsement which are not also granted the insured under the terms and conditions of this policy
and/or under other riders or endorsements attached thereto shall not apply to the insurance hereunder as respects such property.

9. All notices herein provndcd to be given by the Company to the Lender in connection with this policy and this Lender's Loss

or, if none be specified, at its head office at

Board of Fire Underwriters of the Pacific,
California Bankers' Association,
Committee on Insurance.

SKN 003550
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) Form 438BFU
S . ‘ i (Rev. May 1, 1942)
LENDER’S LOSS PAYABLE ENDORSEMENT ' I

The Equitable Life Assurance Society of

L d , if any, under this policy shall be paid to..=") . '
The éﬁitoerdarsn’igaetésm:y 3u§3erstéiflgr{’cc¥15§ve§;§é, New York I, N.Y. - applies only to Dept.

Stors Building at §.E. Comer bth Ave, & "D 8t., Arichotags, Alasks ¥
its successors and assigns, hereinafter referred to as “the Nender,” in whatever form /capacity its interests may appear and whether

said interest be vested in said Lender in its individual or in its disclosed or undiscloséd fiduciary ot representative capacity, or other-.
wise, or vested in a nominee or trustee of said Lender. '

2. The insurance under this policy, or any rider or endorsgment attached theretg] as to the interest only of the Lender, its successors

and assigns, shall not be invalidated nor suspended: (a) by any error, omission, or change respecting the ownership, description,
possession, or location of the subject of the insurance or the interest therein, or Ahe title thereto; (b) by the commencement of fore-
closure procecdings or the giving of notice of sale of any of the property covefed by this policy by virtue of any mortgage or trust
deed; (c) by any breach of warranty, act, omission, neglect, §r non-compliance with any of the provisions of this policy, including"
any and all riders now or hereafter attached thereto, by the named insured, the borrower, mortgagor, trustor, vendee, owner, tenant,
warehouseman, custodian, occupant, or by the agents of either of any of them or by the happening of any event permitted by them or
eitlier of them, or their agents, or which they failed to preyent, Wwhether occ}urring before or after the attachment of this endorsement,
or whether before or after a loss, which under the provisjons this policy of insurance or of any rider or endorsement attached .
thereto would invalidate or suspend the insurance as to the hame insurei[ excluding herefrom, however, any acts or omissions of the

r while exercising active control and management of the prxperty
3. In the event of failure of the insured to pay any premium or add}
of this policy or on account of any change in occupancy or increase in hazard not permitted by this policy, this Company agrees to give
written notice to the Lender of such non-payment of premium ‘gfter\ sixty (60) days from and within one huntred and twenty (120)
days after due date of such premium and it is a condition of the continuance of the rights of the Lender hefeunder that the Lender
when so notified in writing by this Company of the failure of 'H\'ne linsured to pay such premium shall pay’ or cause to be paid the
premium due within ten (10) days following receipt of the Compapy{s demand in writing therefor. If the Liender shall decline to pay
said premium or additional premium, the rights of the Lender undek this Lender's Loss Payable Endorsement shall not be terminated
before ten (10) days after receipt of said written notice by the /Le er. R

4. Whenever this Company shall pay to the Lender any sum for :‘Io\ss or damage under this policy And shall claim that as to the ™~
insured no liability therefor exists, this Company, at its option, may pdy'to the Lender the whole principal sum and interest and other
indebtedness due or to become due from the insured, whether secured or uhsecured, (with refund of a{{ interest not accrued), and this
Company, to the extent of such payment, shall thereupon receive a fulll assiggment and transfer, witlout recourse, of the debt and all
rights and securities held as collateral thereto. / \

5. If there be any other insurance upon the within described property, this liable under this policy as to the
Lender for the proportion of such loss or damage that the sum hereby' insured bears to the entjfe insurance of similar character on
said property under policies held by, payable to and expressly consented to by the Contribution Clause included in any
Fallen Building Clause Waiver or any Extended Coverage Endorsement attached to thi t of insurance is hereby nullified, and
also any Contribution Clause in any other endorsement or rider attached to this contrack of ifsurance is hereby nullified except -Con-
tribution Clauses for the compliance with which the insured has received reduction in the rate tharged or has received extension of the
coverage to include hazards. other than fire and compliance with such Contribution Clause 1Y made a part of the consideration for in-
suring such other hazards. The Lender upon the payment to it of the full amount of its clajfmy, will subrogate this Company (pro rata
with all other insurers contributing to said payment) to all of the Lender’s rights of contributi

6. This Company reserves the right to cancel this policy at any time, as provided b
continue in force for the benefit of the Lender for ten (10) days after written notice of sych cancelation is received by the Lender and..
shall then cease. .

7. This policy shall remain in full force and effect as to the interest of the Lendey for a period af ten (10) days'after its expira- °
tion unless an acceptable policy in renewal thereof with loss thereunder payable to the Lender in ackordance with the terms of this -
Lender’s Loss Payable Endorsement, shall have been issued by some insurance compafiy and accepted by the Lender. .

8. Should legal title to and beneficial ownership of any of the property covered/under this policy befome vested in the Lender or
its agents, insurance under this policy shall continue for the term thereof for the begfefit of the Lender but,\in such event, any privileges
granted by this Lender's Loss Payable Endorsement which are not also granted the/insured under the terms knd conditions of this policy
and/or under other riders or endorsements attached thereto shall not apply to the/insurance hereunder as re§pects such property.

9. All notices herein provided to be given by the Company to the Lender An connection with this polidy and this Lender’s Loss

onal premiﬁm which shall be or becomd due under the terms

Payable Endorsement_shall be mailed to or delivered to the Lender at its offfce or branch at

or, if none be specified, at its head office at. ... e
Attached to Policy No. . 7448232 _..... o NATIONAL.UNION/FIRE INS...CO..............\
Issued toNORTHERN 0O CIAL 2.1

Agency at...Seattle, Wa

End. #l1
Approved :
Board of Fire Underwriters of the Pacific,
California Bankers’ Association,
Committee on Insurance.

ngton
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S.F. FORM Form 438BFU

‘3 | (Rev. May 1, 1942)

¢ ‘ LENDER’S LOSS PAYABLE ENDORSEMENT

_,ARBLIE_S.._Q.N.LX..I.O_“B‘UIL.DI.I.\].Q..AI...Z..QZ.  FREEWAY DRIVE, MT. VERNQON., WA,

its successors and assigns, heremafter referred to as “‘the Lender, in whatever form or capacity its interests may appear and whether
said interest be vested in said Lender in its individual or in its disclosed or undisclosed fiduciary or representative capacxty, or other-

. wise, or vested in a nominee or trustee of said Lender.

2. The insurance under this policy, or any rider or endorsement attached thereto, as to the interest only of the Lender, its successors
and assigns, shall not be invalidated nor suspended: (a) by any error, omission, or change respecting the ownership, description,
possession, or location of the subject of the insurance or the interest therein, or the title thereto; (b) by the commencement of fore-
closure proceedings or the giving of notice of sale of any of the property covered by this policy by virtue of any mortgage or trust
deed; (c) by any breach of warranty, act, omission, neglect, or non-compliance with any of the provisions of this policy, including
any and all riders now or hereafter attached thereto, by the named insured, the borrower, mortgagor, trustor, vendee, owner, tenant,

warehouseman, custodian, occupant, or by the agents of either or any of them or by the happening of any event permitted by them or

cither of them, or their agents, or which.they failed to prevent, whether occurrmg before or after the attachment of this endorsement,
or whether before or after a loss, which under the provisions of this policy of insurance or of any rider or endorsement attached
thereto would invalidate or suspend the insurance as to the named insured, excluding herefrom, however, any acts or omissions of the.
ender._while_exercising .active control and management of the property. . e - N

3. In the event of failure of the insured to pay any premlum or additional premium whlch shall be or become due under the terms
of this policy or on account of any change in occupancy or increase in hazard not permitted by this policy, this Company agrees to give
written notice to the Lender of such non-payment of premium after sixty (60) days from and within one hundred and twenty (120)
days after due date of such premium and it is a condition of the continuance of the rights of the Lender hereunder that the Lender
when so notified in writing by this Company of the failure of the insured to pay such premium shall pay or cause to be paid the
premium due within ten (10) days following receipt of the Company’s demand in writing therefor. If the Lender shall decline to pay -
said premium or additional premium, the rights of the I.ender under this Lender's Loss Payable Endorsement shall not be terminated
before ten (10) days after receipt of said written notice by the Lender.

4. Whenever this Company shall pay to the Lender any sum for loss or damage under this policy and shall c1a1m that as to the
insured no liability therefor exists, this Company, at its option, may pay to the Lender the whole principal sum and interest and other
indebtedness due or to become due from the insured, whether secured or unsecured, (with refund of all interest not accrued), and this
Company, to the extent of such payment, shall thereupon receive a full assignment and transfer, without recourse, of the debt and all
rights and securities held as collateral thereto.

5. If there be any other insurance upon the within described property, this Company shall be liable under this policy as to the : °

Lender for the proportion of such loss or damage that the sum hereby insured bears.to the entire insurance of similar character on
said property under policies held by, payable to and expressly consented to by the Lender. Any Contribution Clause included in any
Fallen Building Clause Waiver or any Extended Coverage Endorsement attached to this contract of insurance is hereby nullified, and
also any Contribution Clause in any other endorsement or rider attached to this contract of insurance is hereby nullified except Con-
tribution Clauses for the compliance with which the insured has received reduction in the rate charged or has received extension of the
coverage to include hazards other than fire and compliance with such Contribution Clause is made a part of the consideration for in-
suring such other hazards. The Lender upon the payment to it of the full amount of its claim, will subrogate this Company (pro rata

with all other insurers contributing to said payment) to all of the Lender’s rights of contribution under said other insurance. ' .

6. This Company reserves the right to cancel this policy at any time, as provided by its terms, but in such case this policy shall
continue in force for the benefit of the Lender for ten (10) days after written notice of such cancellation is received by the Lender and
shall then cease.

7. This policy shall remain in full force and effect as to the interest of the Lender for a period of ten (10) days after its expira- @

tion unless an acceptable policy in renewal thereof with loss thereunder payable to the Lender in accordance with the terms of this
Lender’s Loss Payahle Endorsement, shall have been issued by some insurance company and accepted by the Lender.

8. Should legal title to and beneficial ownership of any of the property covered under this policy become vested in the Lender or
its agents, insurance under this policy shall continue for the term thereof for the henefit of the Lender but, in such event, any privileges
granted by this Lender’s Loss Payable Endorsement which are not also granted the insured under the terms and conditions of this policy-
and/or under other riders or endorsements attached thereto shall not apply to the insurance hereunder as respects such property.

9. All notices herein provided to be given by the Company to the Lender in connection with this policy and this Lender’s Loss
Payable Endorsement shall be mailed to or delivered to the Lender at its office or branch atOAKHARBOR;WA.
or, if none be specified, at its head office at
Attached to Policy No. 7448232 .
Issued to... NQRTHERN O \
Agency at..... SEATTLE WA

END. JHflO
Approved :
Board of Fire Underwriters of the Pacific,
California Bankers' Association,
Committee on Insurance.
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ENDORSEMENTNO, 9

Insured: Northern Commercial Company

Policy Number 7448232 Expiration Date 12/31/77

National Union Fire Ins. Company
Insurance Company . ’
Alexander & Alexander, Inc. R Y

! Insurance
Full Name S C e,
. 1414 IBM Building  Seattle, Washington 98101 ' . °
Agency L ' o
No. and Street City and State

Property to which Endorsement Applies on Floored and consigned A

equipment situate at Plantsite of the Insured, N.C. Machinery Co .1 ‘,I"_I'Likwila;Wa

-

Loss or damage, if any, under this policy, shall be payable to Bucyrus-Erie Co.

General Offices - South Milwaukee, Wisconsin as interest may appear, and this
insurance, as to the interest of Bucyrus~Erie Company only therein, shall not be T+
invalidated by any act or neglect of the insured or vwner of the above described
property, nor by any foreclosures or other proceedings or notice of sale relating to 7~
said property, nor by any change in the title or ownership of said property, nor -~ .
by the occupation of the premises for purposes more hazardous than are permitted -
by the policy. . o S

This policy may be cancelled at any time as provided by its terms, or coverage

of Bucyrus~Erie Company's interest may be decreased, but in each such case this .-
policy shall continue in force as presently written for the bemefit only of
Bucyrus-Erie Co., for ten days after written notice to Bucyrus-Erie Co. of

such cancellation or decrease in coverage.

It is further understood and agreed that

Bucyrus-Erie Company is an additional

named ins ured pertaining only to National Union Fire Ins. Co.
floored and consigned equipment situate Insurance Company or Agency

at Plantsite of the Insured, Tukwila,
s
BY c%ﬂ&[/% /}/LZ//W .z

Washington (N C Machinery Co.)

Eff. 2/1/75 %

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003553



ENDORSEMENT Wo. g ~
ADDTFLONAL TNTTREST ENDORSIMENT

It is agreed that the insurance aflforded by this Policy applies severally as to

cach Assured oxcept that the iuclusion of more thap one Assnred shall not operate

to increase the Limil of the Company's liability; /and the inclusion hereunder of

any person or organization ag an Assurcd shall ngt affect any right which such person
or organization would have né a claimant if not/so included.

.

It is further agreed that  BORG-WARNER ACCEPTANCE CORPORATION

1L.OSS PAYEE o
is recognized as adebitRamxixfdesn under the Policy but only as respects claims

covered by the Policy and resulting from operatious of inventory covered under
Borg-Warner Security Agreement B4W/39 and UCC-1

applicable only to location of Depgrtment Store Premises, 6th & "D" Streets,
"Anchorage, Alaska .

gV AP .
y_,)‘ /

The effective date of this bndorsement {is February 1, 1975

Nothing herein contained shall be held {o vary, alter, waive or extend any of the
temms, conditions, or Limitations of the policy to which this erdorscment is
attached other than as above stated. !

This Endorsement is at:tached 1o and made part of Yolicy No. 7448232

Tssued to: Northern Commercial Company
Alexander & Alexander, Inc.
Jrokor: 1414 IBM Building
Seattle, Wa. 98101
Date of Tssue: Eff. 2/1/75

Insurance Co. NATIONAL UNION FIRE INSURANCE co.

BY\\,g WMU/L

Authori 7L-d/('prcsen’tatj ve

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003554



FNDORSEMENT w0, 7

ADDITTONAL TNTUREST LNDORSUMINT

It is agrecd that the iusurance alforded by this Policy appliecs severally as to

each Assured except that the inclusion of more than one Assured shall not operate

to increase the Limit of the Company's Liability; and the inclusion hercinder of

any person or organization as an Assured shall not affect any right which such person
or organization would have as a claimant i€ not so included.

It is further agreed that NORTHERN COMMERCIAL COMPANY DBA N.C. MACHINERY .
AND/OR WILLARD W, McDOWELL AND FRANCES A. McDOWELL, AS THEIR INTERESTS
MAY APPEAR

is recognized as additiional Assurcd under the Policy bul: only as respects claims
covered by the Tolicy and resulting from operations pertammg only to- building at
2020 Freeway Drive, Mount Vernon, Washington

The effective date of this Lndorsement is February 1, 1975

Nothing hercin contained shall be leld to vary, aller, waive or extcnd any of the
terms, conditions, or Limitations of the policy to which tlis endorsement is
attached other than as above stated,

This Indorsement is attached to and made part ol Policy No. 7448232
Tssued to: Northern Commercial Company
Alexander & Alexander, Inc,

Jrokor: 1414 IBM Building
Seattle, Wa. 98101

Date of Issuc: Eff. 2/1/75

Insurance Co. NATIONAL UNION FIRE INS. Cco.

B YT?Z% 22 1‘22 . m o
illhori ZT%R entatdve /4

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003555



NDORSEMENT w0, 6

ADDITTONAT INTEREST ENDORSEMENT

It is agreed that the ingnrance allorded by this Policy applics severally as to

cach Assured except that the inclusion ol more than one Assured shall not operate
to increase the Timit of the Company's liability: and the inclusion hereunder of _
any person or organization as an Assurcd shall not alfecet any right wh]ch such person -
or organization would have as a claimant i not so Included.

It is (urther agreed that NORTHERN COMMERCIAL CO. DBA N.C. MACHINERY
¢t AND BAYLESS AND ROBERTS, INC. AS THEIR INTERESTS MAY APPEAR

is recognized as additional Assured under the Policy but only as respects claims
covered by the Policy and resulting from operations pertaining only to Building at
Plantsite of the Insured, Valdez, Alaska :

The effective date of this Indorsement is February 1, 1975

"Nothing herein contained shall be held to vary, alter, waive or extend any of the
terms, conditions, or limitations of the policy to which this endorsement is |
attached other than as above stated.

This Endorsement is attached to and made part of Policy No. 7448232
Tssued to: Northern Commercial Company
Alexander & Alexander, Inc,
Jrokor: 1414 IBM Building
Seattle, Washington 97101
Date of Issuc: Eff. 2/1/75

Insurance Co, NATIONAL UNICGN FIRE INS. CO.

BY %& WW/\%M/

Auﬂlomze/]\('plc.senfatw(,

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003556



ENDORSIMENT <0, 5

CADDTTLONAL TNITREST ENDORSEMENT

It is agrecd that the insurance afforded by this Policy applics severally as fo

cacli Assured oxcept that the inclusion of more than one Assured shall not operate

1o inecrcase the Limit of the Company's Liability: and the inclusion hercunder of

any person or organization as an Assurcd shall not al(cct any right which such person:
or organization would have as a claimant i€ not so included.

Applies only to Loc. #6, N.C. Machinery operations (including leased premises)
Steese Highway, Fairbanks, Alaska :
It is luarther agreed that Named insured for this location on Building 1000' from N.C,:.
Machinery Premises only under this policy, not to exceed $120,000 shall be "Metro ‘-
Company, A Partnership Consisting of Robert J. Mitchell, Robert R. Giinther, Clyde
W. Geraghty, Harvey W. Marlin, Jr. Carl J. Erickson and Conrad G.B. Frank, and
Transportation Services, Inc. and Northern Commercial Company DBA N, C. Machmery
Company, As Their Interests May Appear"

is recognized as additional /\s&,nrgd under the Policy but only as rgspects claims
covercd by the Policy and resulting f{rom operations. as above.

It is understood and agreed that the named insured for this location on all coverage,

‘except coverage-applicablé to bulldmg, shall be "Northern Commercial Company
-DBA N.C. Machinery"

The effective date of t1his Indorsement is February l, 1975

Nothing hercin contained shall be held to vary, alter, waive or extend any of the
terms, conditions, or limitations of the policy to which this u‘dorsum.nt is
attached other than as above stated. »

This Endorsement  is attached to and made part of Policy No. 7448232

Tssued 1o: Northern Commercial Company, et al
Alexander & Alexander, Inc.

Jrokoer: 1414 IBM Bulldlng
Seattle, Wa. 98101

Date of Issuc: Eff. 2/1/75

Tnsurance Co. NATIONAL UNION FIRE INS. CO.

BY%QW%%//X’M/

Ruthoriza d/{/( pr«,sent&h ve

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003557



RECEIV <D
1975

AR 3
ENDORS T ML I ol G50 -

Northern Commer'

RNSPBYsyeerive ~MARCH 1, 1975

INSURED: NORTHERN COMMERCIAL COMPANY, ET AL

RISK: All Property and Business Interruption

<

IT IS UNDERSTOOD AND A ED THAT "NO
Street, Seattle, Wa., 98101 )\IS A NAMED
ONLY IN RESPECTS TO THE FQLLOWING

STROM", M/A Fifth and Pine
SURED ON THIS POLICY, BUT
CATIONS:

LOCATION #2 - Department Store Premises, including the Penney Mall,
but not including\the distribution center, Anchorage, Alaska

Location #4 - Main Department Store Premises, Including Store at 3rd
and Cushman, Fairbanks, Alaska

Open Location - Department Stofe Premises, Kenai, Alaska and known as
Kenai Mall Prémise

¥
#4F /
o

! Y
All other terms and conditions remain unchang\ed.

Attached to and made a part of Policy No. 7448232 of the

National Union Fire Insuw ance Company
2/28/75 4__2;&1? 20 @Za i
Date : AuthoriZzed Signature

Alexander & Alexander, Inc.
1414 I B M Bldg.
Secattle, wa. 98101

cc: Nordstrom, Inc.

@/)N\ <, WAR241T5

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003558



ENDORSEMENT KO 3

ADDITTONAT INTUREST ENDORSEMENT

It is agreced that the insnrance afforded by this Policy applies soverally as to

cach Assured exeept that the inclusion of more than one Assured shall not operate

to increase the Limit of the Company's Liability; and the inclusion hereunder of

any peérson or organizatlion as an Assurced shall not aflect any right which such person
or organization would lhave as a claimant if not so included.,

It is further agreed that GOODYEAR TIRE & RUBBER COMPANY .
: _ 2720 N,W. 35th Avenue ‘
Portland, Oregon 97210

’

is recognized as addiiional Assurcd under the Policy but only as respects claims
covered by the Policy and resulting from operations in connection with Tires and Other
Merchandise obtained from them by Northern Commercial Company, et al

The effective date of this Indorsement is February 1, 1975

Nothing hercin contained ghall be held to vary, alter, waive or extend any of the
terms, conditions, or Limitations of the policy to which this endorsement is
attached other than as above stated.

This Lndorscment is attaclied to and made part of Dolicy No. 744-82-32

Issued to: NORTHERN COMMERCIAL COMPANY, ET AL
Alexander & Alexander, Inc.

Irokoer: 1414 IBM Building
Seattle, Wa. 98101

Date of Issue: Eff, 2/1/75

Insurance Co. NATIONAL UNIQN FIRE INS. CO.

<

BY (/]
Autlicrized Lepresentalive~ /(,

-

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003559
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END. #2A / 7

. S.F. FORM : Form 438BFU

s (Rev. May 1, 1942)
' . LENDER'S LOSS PAYABLE ENDORSEMENT ' o

1. Loss or damage, if any, under this policy shall be paid to. ASSOCIATBS LEASING ING ‘APPLIESONLY T B
LEASES 9412,231-24; 9412.,261-24:.9412.,140-24:.9412.205-24; i)
9412, 070 -24 and. 9411 768-18.

its successors and assigns, hereinafter rcferred to as “the Lender, in whatev r form or capac1ty its interests may appear and whether i

said interest be vested in said Lender in its individual or in its disclosed or/undisclosed fiduciary or representative capacity, or other-
wise, or vested in a nominee or trustee of said Lender.

2. The insurance under this policy, or any rider or endorsement attach¢d thereto, as to the interest only of the Lender, its successors
and assigns, shall not be invalidated nor suspended: (a) by any error/ omission, or change respecting the ownership, description,
possession, or location of the sub]ect of the insurance or the interest th¢rein, or the title thereto; (b) by the commencement of fore-
closure proceedings or the giving of notice of sale of any of the propefty covered by this policy by virtue of any mortgage or trust
deed; (c) by any breach of warranty, act, omission, neglect, or non-fompliance with any of the provisions of this policy, including °
any and all riders now or hereafter attached thereto, by the named ulisured the borrower, mortgagor, trustof, vendee, owner, tenant,
warehouseman, custodian, occupant, or by the agents of eitherior any/of them or by the happenmg of any event permitted by them or
either of them, or their agents, or which thby failed to prevent whe&(xer occurrmg before or after the attachment of this endorsement,
or whether before or after a loss, which under the provisions b ﬂns policy of insurance or of any rider or endorsement attached
thereto would invalidate or suspend the insurance as to the namedNpsured, excluding herefrom, however, any acts or
lender while exercising active control and thanagement of the property.

3. In the event of failure of the insured tb pay any premium or adyitional premium wh:ch shall be or becgfme due under the terms
of this policy or on account of any change in occupancy or increase in hagard not permitted by this policy, thijf Company agrees to give
written notice to the Lender of such non-payment of premium after sixt}\(60) days from and within one fiundred and twenty (120)
days after due date of such premium and it isia condition of tﬂ}ie continuahge of the rights of the Lendey hereunder that the Lender
when so notified in writing by this Company of the failure of the insured\o pay such premium shall/pay or cause to be paid the
premium due within ten (10) days following receipt of the Company's deman¥_in writing therefor. If the Lender shall decline to pay
said premium or additional premium, the rights bf the Lender,under this Lendég's Loss Payable Endgfsement shall not be terminated
before ten (10) days after receipt of said written notice by the Lender. '

4. Whenever this Company shall pay to the Lender any sum for loss or damage under this pglicy and shall claim that as to the
insured no liability therefor exists, this Company, at its option, may pay to the Lender the whole rincipa] sum and interest and other .
indebtedness due or to become due from the insured, whethef secured or unsecured, (¥ith refund/of all interest not accrued), and this
Company, to the extent of such payment, shall thergupon ?cewe a full assignment and\transfer/ without recourse, of the debt and all

rights and securities held as collateral thereto. B

S. If there be any other insurance upon the within déscribed property, this Compan3
Lender for the proportion of such loss or damage that the sum hereby insured bears to tN¢ entire insurance of similar character on "
said property under policies held by, payable to and expressly consented to by the Lender/\Any Contribution Clause included in any
Fallen Building Clause Waiver or any Extended Coverage Endorsement attached to this gonlract of insurance is hereby nullified, and
also any Contribution Clause in any other endorsement or rider attached to this contract/of iksurance is hereby nullified except Con-
tribution Clauses for the comphance with which the msu&cd has received reduction in the/rate charged or has received extension of the
coverage to include hazards other than fire and compliadce with such Contribution Clagse is mide a part of the consideration for in-
suring such other hazards. The Lender upon the payment to it of the full amount of ité claim, will subrogate this Company (pro.rata
with all other insurers contributing to said payment) to all of the Lender's rights of dontribution \under said other insurance.

6. This Company reserves the right to cancel thxs polxcy at any time, as provided by its termg, but in such case this policy shall '
continue in force for the benefit of the Lender for ten '(10){days after written noticg
shall then cease. '

7. This policy shall remain in full force and eﬂ’ect as tg the interest of the Lg &f ten (10) days after its expira-
tion unless an acceptable policy in renewal thereof with loss thereunder payabld to the Lender in acgordance with the terms of this
Lender's Loss Payable Endorsement, shall have been issued by some insurance cpmpany and accepted by the Lender.

8. Should legal title to and beneficial ownershxp of any of the property coyered under this policy b ome vested in the Lender or
its agents, insurance under this policy shall continue for the tekm thereof for the benefit of the Lender butyin such event, any privileges
granted by this Lender's Loss Payable Endorsement which are not also granted the insured under the terms\and condltlons of this policy
and/or under other riders or endorsements attached thereto shz\ll not apply tg the insurance hereunder as raspects such property.

9. All notices herein provided to be given by the Company to the Lender in connection with this polity and this Lender's Loss
Payahle Endorsement shall be mailed to or delivered to the Lender at its/office or branch at_: he lt Sult'e#920
One City Blvd. t, Orange, California 2668

or, if none be specified, at its head office at M1i&

Attached to Policy No. 7448232 Loofl Natl
Issued to. NORTHERN. COMMERCIAL COMPANY, B
Agency at. SEATTLE, WASHINGTON.....................Daje..EEE.2/A/T5..

all be liable under this policy as to the

Approved: /
Board of Fire Underwriters of the Pacific,
California Bankers' Association,

Committee on Insurance.

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003560
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LNDORSEMENT w0, 2

ADD TTTONAT: INTEREST LNDORSFEMENT

It is agreed that the insurance aflfoxded by this Policy applics severally as to

cach Assurcd except that the inclusion of more than one Assured shall not operate

{to increase the Limit of the Company's Liability: and the inclusion hercunder of ,,

any person or ovganization as an Assurcd shall not alfect any right which such person

or organization would have as a claimant il not/so included,
/

A
/
It is C(urther agreed that ASSOCIATES LEASING, INC. ' oo
THE CITY, SUITE/#920 : SE
ONE CITY BOULEVARD WEST
O%ANGE, CAL}PORNIA 92668
\ /
is recognized as additional /\s.survd lfl’Il(J(‘T_‘ the Pol icy but only as rgspocts claims
covered by the Tolicy and resulting  from operytions
ONLY WITH RESPECT TO PROPERTY LBASED TO
NORTHERN COMMERCIAL COMPANY A D/OR
ITS SUBSIDIARIES, (Lease Numbers 941
9412 ,140-24; 9412, 205 24; 9412.,070-24;
9411,768~-18) 7

7
s

The effective d:n:ci:"/of 1his l)ndorsemde')t is February 1, 1

Nothing hercein Ld)ltdln( d shall be held to vary, alter, gaive or extm
terms, conditions, or Limitations of ‘the policy to wlu I this endorsa
attached otlmr than as above stated. \\

any of the
ent is

1

This Endorscoment is attached to and mzil(le part of Poficy No. 7448232
H

Tssued to: Northern Commercial Company, et al
Alexander & Alexander, Inc.

Jroker: 1414 IBM Building
Seattle, Wa. 98101

Date of Issuc: Eff. 2/1/75

Insurance Co. NATIONAL UNION FIRE INS. CO.

BY > 4o
Aothorizo

“LJVG

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003561



ENDORSTMENT No. L

ADDLTLONAL INTLREST ENDORSEMENT

Tt is agreed that the insurance afllorded by this Policy applies severally as to
each Assured except that the inclusion of more than one Assured sl all not operate
to increase the Limit ol tl\ Company's Liability; and the inclusion hercunder of
any person or orguanizal ion dé\'.m Assurcd shall not afCect”uny right which such person
or organization wonld have as\a claimant if not so y uded.
\

It is further agreed that HARR%)M DAUM AND KATHLEEN MARY ELLEN DAUM b
_ AUM INDUSTRIES , e
P.O. ROX 9 o '

NAMPA\ IDAHO 9;651

/

is recognized as addiiional Assurced 1\mdor the Policy but only as rt_spects claims
covered by the Policy and re 51111 ing i;x\om operationg for

BUILDING SITUATE .E. CORNER 6TH AVENUE AND
"D STREET,/ANCH RAGE, ALASKA

P’}/Ldng

¥ \

The effective date of this bndorsement is February 1, 1975

Nothing herein contained shall be held to vary, alter, waive/or extend\any of the
terms, conditions, or Limitations of the policy to which 1ls erdorsemelt is
attached other than as above stated.
This Endorsement is attached to and made part of Dolicy/No. 744=82-32
Tssued to: Northern Commercial Company, et al
Broker: Alexander & Alexander, Inc.

1414 1BM Bldg., Seattle, Wa. 9810l
Date of Issuc: Eff, 2/1/75 }

BY %"’—/

Auf ibrl/v (‘1)rl.S(,]l1.dLlV(’

Insurance Co. NATIONAL UNION FIRE I_NE. cO.

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003562
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; 1 S, KONTUCKY, LOUISIans, mMatne, Marqang, MIOurs INTUTO3IKA, ITOYGUT, INGW T I T, IYOW VOIITY, INOW MTORILY, IYOW 1 UIR, 1YW 01 1T
/ |ir:|‘::|?‘l‘4co'rf':‘l’):'k;:a'.“6ﬁio. Oklahvema, Oreqc;n, Pen:tv|‘ ‘!. Rhode kland, South Carolina, South Dakota, Tennessee, Utah, Vermont * %"ma, thmq'on,'\Ven Virginia, Wisconsin and Wyoming.
S.P.U, |CoMpany PRODUCER N PRODUCER'S CITY  |PRODUCER's

Comm: 15% .
Parker, Smith & .eek| Seattle, WA (5241

1 1 IONAL UNION FIRE INSURANCE
7" 'PANY OF PITTSBURGH, PA.

2 AmERICAN HOME ASSURANCE COMPANY

N“ ez COVERAGE IS PROVIDED IN THE ’ 3 THE INSURANCE COMPANY OF THE
» 74482 32 5. COMPANY DESIGNATED BY NUMBER STATE OF PENNSYLVANIA
;%me L) (2R CALLE0 e CoMPANY) MEMBERS OF THE
- — AMERICAN INTERNATIONAL GROUP
Insured’s Name and Mailing Address EXECUTIVE OFFICES
Northern Commercial Company, et al 102 MAIDEN LANE
(as per form attached) , NEW YORK. N.Y.
1110 Third Aveneue e

Seattle, Washington 98101

POLICY PERIOD: FROM 2— 1" 75 TO 12‘ 3 1"7 7 AT NOON, STANDARD TIME il I
AT pLAcE OF 1ssuance oeattle ) WA vears term

MEMORANDUM OF INSURANCE

It is important that the written portions of all policies covering the same property read exactly alike. If they do not, they should be made uniform at once.

INSURANCE 1S PROVIDED AGAINST ONLY THOSE PERILS AND FOR ONLY THOSE COVERAGES INDICATED BELOW BY A PREMIUM CHARGE AND AGAINST
OTHER PERILS AND FOR OTHER COVERAGES ONLY WHEN ENDORSED HEREON OR ADDED HERETO.

PREPAID TERM ANNUAL PAYMENT
PERIL(S) insured Against and Cover-
AMOUNT RATE i?em'c%gr?gfi P%Lé%ﬂu EE\E(RP?.EAFN age(s) Provided (Insert Name of Each)
$ 100% of $ VARLOUS s DUE ¢ DUE FIRE AND LIGHTNING
xxxxxxx $ s 2-1-75 i‘;_gi_;g EXTENDED COVERAGE
Limits  $ $ § +e7oim/b o all TS
-3 $ $
0,051. toraLeremum| . TtotALs) $ 256,829 ¢ 281,611.. .- o - :
TERM UNDER D. P. P. P.
It Amount Fire or Fire | Per Cent of DESCRIPTION AND LOCATION OF PROPERTY COVERED
N.om and Extended Cov- | Co-! Show construction, type of roof and occupancy of building(s) covered or
- |erage, or Other Peril| Applicable containing the property covered. If occupied as a dwelling state number of families.
1.- $ 100% of Limits Property Damage and Business Interruption Insurance

Alexander & Alexander Broker's form attached

Endorsements 1 through 11 inclusive

Subject to Form No(s). &S Per forms attached

INSERT FORM NUMBER(S) AND EDITION DATE(S) .".c"ed hem'
Mortgage Clause: Subject to the provisions of the mortgage clause attached hereto, loss, if any, on building items, shall be payable to:
as per forms attached

INBERTY NAME(S) OF MORTGAGEK(S) AND MAILING ADDRESS(XS)

Agency 3t geattle, Washington

Countersignature Date 2~20-75

Agent
IN CONSIDERATION OF THE PROVISIONS AND STIPULATIONS HEREIN OR ADDED HERETO
AND OF the premium above specified, this Company, for the term of years specilied above from inception date shown above At Noon (Standard Time)
to expiralion date shown above At Noon (Standard Time) at location of property involved, to an amount not exceeding the amount(s) above specified,
does insure the insured named above and legal representatives, to the extent of the actual cash value of the property at the time of loss, but not
exceeding the amount which it would cost to repair or replace the property with material of like kind and quality within a reasonable time after
such loss, without allowance for any increased cost of repair or reconstruction by reason of any ordinance or law regulating construction or repair,
and without compensation for loss resulting from interruption of business or manufacture, nor in any event for more than the interest of the insured,
against all DIRECT LOSS BY FIRE, LIGHTNING AND BY REMOYAL FROM PREMISES ENDANGERED BY THE PERILS INSURED AGAINST
IN THIS POLICY, EXCEPT AS HEREINAFTER PROVIDED, to the property described herein while located or ¢ontalned as described in this

policy, or pro rata for five days at each proper place to which any of the ‘property shall necessarily be. removed fof preservation from the perils
insured against in this policy, but not etsewhere.

This memorandum is’ taf. infermation enly; it is not a centract of insurance but attests that a policy as
numbered herein, and as-it stands at the date of this certificate, has been issued by the Campany. Said policy
is subject te change by endersemant and te assignment and cancellation in accordance with its terms.

0T™M  14--X-W
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ajl be void if, whether
before or after a the insured has wil-
fully concealed o  .srepresented any ma-
terial fact or circumstance concerning this insurance or 'the
subject thereof, or the interest of the insured therein, or in case
of any fraud or false swearing by the insured relating thereto.

Concealmant, This entire poli‘

fraud.

Uninsurable This policy shall not cover accounts, bills,

and currency, deeds, evidences of debt, money or’

excepted propor!y securities; nor, unless specifically named
herean in writing, bullion or manuscripts.

Parils not This Company shall not be liable for loss by

included. fire or other perils insured against in this

policy caused, directly or indirectly, by: (a)
enemy attack by armed forces, including action taken by mili-
tary, naval or air forces in resisting an actual or an immediately
impending enemy attack; (b) invasion; (c) insurrection; (d)
rebellion; (e) revolution; (f) civil war; (g) usurped power; (h)
order of any civil authority except acts of destruction at the time
of and for the purpose of preventing the spread of fire, provided
that such fire did not originate from any of the perils excluded
by this policy; (i) neglect of the insured to use all reasonable
means to save and preserve the property at and after a loss, or
when the property is endangered by fire in neighboring prem-
ises; (j) nor shall this Company be liable for foss by theft.
Other Insurance. Other insurance may be prohibited or the

amount of insurance may be limited by en-
dorsement attached hereto.
Conditions suspending or restricting insurance. Unless other-
wise provided in writing added hereto this Company shall not
be liable for loss occurring
(a) while the hazard is increased by any means within the con-
trol or knowledge of the insured; or ’
(b) while a described building, whether intended for occupancy
by owner or tenant, is vacant or unoccupied beyond a period of
sixty consecutive days; or
(c) as a result of explosion or riot,
that event for loss by fire only.
Other perils Any other peril to be insured against or sub-
or subjects. ject of insurance to be covered in this policy

shall be by endorsement in writing hereon or
added hereto.

Added provisions.

unless fire ensue, and in

The extent of the application of insurance
under this policy and of the contribution to
be made by this Company in case of loss, and any other pro-

vision or agreement not inconsistent with the provisions of this . [
policy, may be provided for in writing added hereto, but no pro- -
-vision may be waived except such as by the terms of this policy ~

is subject to change.

Waiver No permission affechng this insurance shall

provisions. exist, or waiver of any provision be valid,
unless granted herein or expressed in writing

added hereto. No provision, stipulation or forfeiture shall be

held to be waived by any requirement or proceeding on thé part” |:

of this Company relating to appraisai or to any examination
provided for herein.
Cancellation

of policy. at the request of the insured, in which case
this Company shall, upon demand and sur-

render of this policy, refund the excess of paid premium above-

the customary short rates for the expired time. This pol-
icy may be cancelled at any time by this Company by giving
to the insured a five days’ written notice of cancellation with
or without tender of the excess of paid premium above the pro
rata premium for the expired time, which excess, if not ten-
dered, shall be refunded on demand. Notice of cancellation shall
state that said excess premium (if not tendered) will be re-
funded on demand.
Mortgagee
interests and
obligations.

If loss hereunder is made payable, in whole
or in part, to a designated mortgagee not
named herein as the insured, such interest in
this policy may be cancelled by giving to such

mortgagee a ten days’ written notice of can- .
-cellation.

If the insured fails to render proof of loss such mortgagee, upon
notice, shall render proof of loss in the form herein specified
within sixty (60) days thereafter and shall be subject to the pro-
visions hereof relating to appraisal and time of payment and of
bringing suit. If this Company shall claim that no liability ex-
isted as to the mortgagor or owner, it shall, to the extent of pay-
ment of loss to the mortgagee, be subrogated to all the mort-
gagee’s rights of recovery, but without impairing mortgagee’s
right to sue; or it may pay off the mortgage debt and require
an assignment thereof and of the mortgage. Other provisions

This policy- shall be -cancelled at any- time .~

pELuvyY

7123 Appraisal.
124

A0 LINE

+ and obllgahons of such mortgagee may
*ment in writing.

. ~ompany shall not be Ilable for a greater
proportion of any loss than the amount
88 hereby insured shall bear to the whole insurance covering the
89 property against the peril involved, whether collectible or not.

90 Requirementsin . The insured shall give immediate.’ written
91 case loss occurs. notice to this Company of any loss, protect.
92 the property from further damage, forthwith:
93 separate the damaged and undamaged personal property, put
94 it in the best possible order, furnish a complete inventory of
95 the destroyed, damaged and undamaged property, showing .in
96 detail quantities, costs, actual cash value and amount of loss
97 claimed; and -within sixty dlyl after the Iou, unless such: limc
98 is extended in writing by this Company, od shall ‘)
99 to this Company a proof of loss, signed and sworn to by the”
100 insured, stating the knowledge and belief of the insured as to "
101 the following: the time and origin of the loss, the interest of the
102 insured and of all others in the property, the actual cash value of
103 each item thereof and the amount of loss thereto, ail encum-
104 brances thereon, all other contracts of insurance, whether. valid

84 relating to the inte.
85 be added hereto by
gb Pro rata liability. Th

105 or not, coveririg any of said property, any changes in the title,

106 use, occupahon, location, possession. or exposures of said prop-
107%erty since the issuing of this policy, by ‘whom and for what
108 purpose any building herein described and the several parts
109 thereof were occupied at the time of loss and whether or not it
110 then stood on leased ground, and shall furnish a copy of all the
11 descriptions and schedules in all policies and, if required, verified
12 plans and specifications of any building, flxtures or machinery
13 destroyed or damaged.. The insured, as often as may be reason-
14 ably required, shall exhibit to any person designated by this
15 Company all that remains of any property hereirt described, and-
16 submit to examinations under osth by any person named by this
17 Company, and subscribe the same; and, as often as may be
18 reasonably required, shall produce for examination all books of
19 account, bills, invoices and other vouchers, or certified copies
120 thereof if originals be lost, at such reasonable time and place as
121 -may be designated by thns Company or its represematlve, _and
122 shall permit extracts and copies thereof to be made.; .

In case the insured and this Company shall
fait to agree as to the actual cash value or
125 the amount of loss, then, on the written demand of either, each
126 shall select a competent and disinterested appraiser and notify
127 the other of the appraiser selected within twenty days of such

1
1
1
1
1
|
1
1
\

- 128 demand. The appraisers shall first select a competent and; dis-

7. 142 ‘options.

129 interested umpire; and failing for fifteen ‘days td -agree upbn - O
130 such umpire, then, on request of the insured or this Company, =~

131 such umpire shall be selected by a judge of a court of recard in
132 the state in which the property covered is located. The ap-.
133 praisers shall then appraise the loss, stating separately actual
134 cash value and loss to each item; and, falhng to agree, shall
135 .submit. their. differences, only, to the umpire. An award in writ-
136 ing, so itemized, of any two when filed with this Company shall
137 determine the amount of actual cash value and loss. Each
138 appraiser shall be paid by the party selecting him and the ex-
139 ‘penses of appralsal and umpire shall be paid by the parties
140 equally.

141 Company’s It shall be optional with this Company to
‘take all, or any part, of the property at the
143 agreed or appraised value, and also to re-
144 pair, rebuild or replace the property destroyed or damaged with
145 other of like kind and quality within a reasonable time, on giv-
146 ing notice of its intention so to do within thirty days after the
147 receipt of the proof of loss herein required.

148 Abandonment. There can be no abandonment to this Com-
149 pany of any property.

150 When loss The amount of loss for which this Company
151 payable. may be liable shall be payable sixty days
152 after proof of loss,  as herein provided, is
153 received by this Company and ascertainment of the loss is made
154 either by agreement betweenthe insured and this Company ex-
155 pressed in writing or by the filing with this Company of an
156 award as herein provided.

157 Suit. No suit or action on this policy for the recov-
158 ery of ‘any claim shall be sustainable in any
159 court of law or equity unless all the requirements of this policy
160 shall have been complied with, and unless commenced within
161 twelve months next after inception of the loss.

162 Subrogation. This Company may require from the insured
163 an assignment of all right of recovery against
164 any party for loss to the extent that payment therefor is made
165 by this Company.

FLORIDA: The words "“five days” in line 62 of the provisions hereinafter, are changed to “ten days”.

KANSAS: The words ““demand and’’
in line 161 are changed to “sixty months".

in line 58 and ““on demand” in lines 65 and 67 are deleted. The words ‘' Tweive months’’

MAINE: The words “five days” in line 62 are changed to “ten days". The words ‘twelve months" in the line 161 are changed

to “"two years”.

NORTH CAROLINA: The words “‘twelve months* in line 161 are changed to “thirty-six months”.
NORTH DAKOTA: The words “twelve months’ in line 161 are changed to “thirty-six months".

STATE
EXCEP-
TiONS

of property involved,

OREGON: The time of inception and the time of axpiration for fire coverage will be 12:01 a.m., Starward Time, at location
' WISCONSIN: The words “five days” in line 82 are chanoed to ““ten days”.

'MISSOURI: “Lines 80 through 67 are changed to read: This policy may be cancelled, not renewed, reduced in amount or
adversely modified et any time by this Company by giving to the insured a thirty days’ written notice of cancellation,
nonrenewal, reduction in amount or edverse modification with or without tender of the excess of paid premium above the pro
rata premium for the expired time, which excess, if not tendered, shall be refunded on demand.’ '

Thirty days notice will be given in all cases except nofipayment of premium, evidence of incendiarism or misrepresentation

in which cases five days notice Is sufficient.

SKN 003565



ENDORSEMENT
) This endorsement, effective * at noon M. Jauuar'y I, 1977 = forms @ part of
. policy No. 7"4_ 82 32 issvedto  Rorthern Commercial Company, Inc.

by Hational Union Fire Insurance Company

In accordance with policy conditions, premium adjuétment for
the year 12/31/76~77 is declared, resulting in a return premfum
of $3,784.00, now due. ' ' . ’

‘

" ALL OTHER TERMS ARD CONDITIONS OF THIS POI:ICY REMAIN 'bHCI{ARGEDf

1

!

'QLU\U; UROMEo

asd PMN\O’\%

S
PR . Authorized Representative

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003566



ENDORSEMENT "~ No. 30

Date Effectlve September 1, 1977

INSURED: Northern Commercial Company, etal

RISK: All Property and Business Interruption

Effective September 1, 1977, Alaska Commercial Company and its
Divisions, Subsidiary and Affiliated Companies and Corporations
is hereby deleted from the policy. ?\D

' _In consideration of a return premium o{ $31 155. 48 ,~the follow-
ing locations are hereby deleted from coverage hereunder
!
Aniak, Alaska !
Bethel, Alaska

Emmonak, Alaska i

s oyean

' i Ft. Yukon, Alaska
Q5A“““&“Q“”“D Lub Kotlik, Alaska.
qc McGrath, Alaska
‘)hW\CU\*@ $ 27, Nome, Alaska . |
g 22 1‘:‘9 " St. Michael, Alaska

Sheldon's Point, Alaska
Tanana, ‘Alaska

Unalakleet, Alaska — '
- Kent, Washington Branch.‘__&d!_,
Kenai, Alaska 7.
‘Div. ———&—-" Depte ——
- D, ?}
8PU =2 —
Sub. r‘rod—sgsé‘g’—'

(‘(D
o , Comm. —————"“C’F@(/
All-other terms and conditions remain unchanged. e

{

* Attached to and made a part of Policy No. 7448232 of the

[

National Union Fire Insurance Co. of Pittsburgh, Penna.

August 29, 1977
Date

Autorized Signature
{l

Alexander &'Alexander, Incb.
14141 B M Bldg.
Seattle, WA 98101
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ENDORSEMENT . No. 29

Date Effective September 1, 1977

INSURED:  Northern Commercial Company, etal’

RISK: All Property and Business Interruption

It is un derstood and agreed that effective September l. 1977
the named insured on this policy is hereby amended as shown on
endorsement #25, to read as follows: ) ' ;

Northern Commercial Company and Its Divisions, :
Subsidiary and Affiliated Companies -and Corpora-
. tions, as is now or may hereafter be constitutgd.

All other terms and conditions remain unchanged . _
. i

" Attached to and made a part of Policy No. 744823,,2 of the

National Union Fire Insurance Co. of Pittsburgh, Penna

August 29, 1977
Date

Autorized, Signature

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA 98101

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003568



ENDORSEMENT " No. 28

Date Effective May 31, 1977
INSURED:» Northern Commercial Company, etal’

RISK: All Property and Business Interruption E

‘In cqnsi ration of a return premium in the amount of -
NS $586:00% it is understood and agreed that all coverages .
at Valdez, Alaska are hereby deleted from this.policy. §

] Branch

°'Y-\\j‘ D(:p:;\,;‘

wu__BB(3

Subl !’nod.migés;_v - '
W

All other terms and conditions remain unchanged-

 pmote. S EEET

! ‘744%8232 the

Attached to and made a part of Policy No.

National Union Fire Ins. Co. : o
5/25/77 . o . : : . 'I','/»/"’(./' Lv’ /)/ /)/// . /( /L/L,/f

. Date_ ' , ) L Au‘t/;zﬁfizég Signature

N

Alexander & Alexander, Inc.
14141 B M Bldg.
Seattle, WA - 98101

\

| B émx@:m 4
. R \
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ENDOR. EMENT “No. 27

Date Effective january‘l, 1977

‘INSURED: Northern Commercial Company, etal!

RISK: All Property & Business Initerruption

It is hereby understood and agreed that in consideration of a
return premium of $218.00, all coverage for the main offlce
locaticon, Seattle, Washlngton is hereby deleted

Branchl"" )3

| | . B . D?‘l_,__,-,_*__‘_g__' J_,_‘_.:‘
o | ' | N D313
| |- Bub-Pred, 5‘;15 B

‘ ’ ) R *"m. li ﬁ
‘ e é;fé

All other terms and conditions remain unchanged. '

K

Attached to and made a part of Policy No. 7448232 - ' of the

National Union Fire Ins. Co. N

| 7 z’(_ //// /ég?ﬂ/éylc6/1//

4/22/77
Date

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003570
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ENDORSEMENT. . No.

Date Effective December 31, 1976

, NOTED
INSURED: NORTHERN COMMERCIAL COMPANY '
' - - JAN 201977
RISK: All Property & Business Interruption ' 5. MeH
L. a Cil.

’

It is hereby understood and agreed that in respect to the
building ‘(formerly Kenai Auto Center) situate Kenai, Alaska,

. the named insured shall read Northern Commercial Company and
Kenai Baptist Temple and Robert H. Larrabee, as their interest

may appear.

1

All other terms and conditions remain unchan

* Attached to and made a part of Policy No. of the
. o )
National Union Fire Insurance Com&arr%f?ittsburc. Pa
~Januaxy 14, 1977 L
) Date . ] Autorized Signature
. 4 - ; |
Alexander & Alexander, Inc.
, 14141 B M Bldg.
' Seattle, WA 98101
SKN 003571
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" ENDORSEMENT . No. 25

Date Effective January 1, 1977

INSURED: Northern Commercial Co., Et Al

RISK: All property and Business Interruption

" It is hereby understood and agreed that the named insured is to read a s

follows:

Northern Commercial Company and Its Divisions, Subsidiary
and Affiliated Companies and Corporation, as is now and ‘may
hereafter be constituted »
Alaska Commercial Company and Its Divisions, Subsidiary
and Affiliated Companies and Corporatlons as is now or may -
hereafter be constituted. v

- Loss, if any, hereunder, shall be adjusted with the Insured’ sas their

interests.may appear “and payable to the Insured or order in United 1
States currency :

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232 : ' of the

i

National Union Fire Insurance Co. of Pittsburgh, Pennsylvania

January 6, 1977
Date ‘ . ‘ Autorized Sigriature
: : - . ¢

Alexander & Alexander, Inc.
14141 B M'Bldg.
Seattle, WA 98101

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003572



 ENDORSEMENT

No. 24

Date Effective January 1, 1977

© INSURED: Northern Commercial Company, Et Al

RISK: All Property & Business Interruption

It is hereby understood and agreed that all coverage for the insured s locatlon
at Whiteharse Yukon Territory is hereby deleted.

" This results in a revised annual deposit premium pf $246,333.

. o .
p Aty
;£ Y
L £in -
Gkrmea B i A

;”d ééném@is remam’ﬁnﬁﬁ’a‘ﬁ‘ged

" Attached to and made a part of Policy No. 7448232 ' - ’

National Union Fire Insurance Company of Pittsburgh, Pennsylvania

of the

‘December 29, 1976

Date: o Autorized_Signature
. M . . . ' {I
- ' o ' Branch,__l.%——’—?
i LO S g N @é Alexander & Alexander, Inc. % o DB e
( AN - 14141 B M Bldg. _ 1,
™ R Seattle, WA 98101 epu 32l

Comm __L._Q——“’H

SENT{QJ&.//,APRZSW B Mdﬂ@ﬁé’m
=

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003573



A " R.Po sb1843

ENDORSEMENT . No. 23"

Date Effective _August 15, 1976
INSURED: Northern Commercial Company, Et Al

RISK: All Property & Business Interruption

It is hereby understood and agreed that in consideration of a return prémium '
of §5,843, all coverage for the tire and auto division in Fairbanks, Alaska

is hereby deleted.

)

This revises the annual deposit premium to $254,512 with the premium
adjustment made on a pro rata basis effective August 15, 1;976.‘]“

B

'I"his endoxs,eme,nvt_requii:es%he—r——fo"Hﬁwifng*chmrge“s‘ :
o return !

Premium due herewith $ 4 X([% O O addttonal éff i /] Ifjﬁ
: / 2w O : ective Date% A

_ Future installments are amended as follows:

Date Due . : ;
. - 2 ‘ ;777" e - . ! B e = . e
: : g ‘ ‘
: /m decreased by $ [F 4 J to a revised amount of § (95 Z7/ 5/ DO
by ' § ' to a revised amount of §
: L]
Q\:& [ '\J
. o A b
All other terms and conditions remain unchanged. _ . 5\\)\\‘\
N »
3 Attached to ahd made a part of P 1@ I}%Eﬂ"ﬂ’r’:ﬂ o of the
SENT MANCHESTER '
ag A\ gD,
5 A ) S A i
TRAMSY AT ALY 1w
oy I T -i__‘g :;” " ] i :v
: Date: ﬂ;:l-é‘“h”'u ORI I £ QQ C Autorizdd Signature
] B i ~—~ : . Branch {8 - :
\ Texgnder & Alexander, Inc. » Q‘)
| ‘ ' l O Q 1}141 B M Bldg. Dlv..____—K—ar"Pt"—‘-“"‘
N Bt \ . ) Skattle, WA . 98l01 - sy D 33
. . " . . N [, !
| QFI\, i T , $ub, Prod. 59)80
| A ' : ‘ .
5 ; B .....:T‘ﬁ-%-s_._. Cormm. |92 (e
; . | e X " S . . LM“-""'""‘E ""',"i" v~ Ny

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003574



INSURED:

RISK:

ENDORSEMENT . ‘No. _ 22
Avsy
Date Effective Bl 15, 1976

Northern Commercial Company, Et Al

All Property & Business Interruption

It is hereby understood and agreed that in consideration of a return premium
of $2,419 for stock, equipment and U&O is deleted totally for the tire and
auto divisién in Anchorage, Alaska. Bulldmg coverage remains in force.

This revises the annual deposit premium to $269 1970 with the‘ premium

adjustment made on a pro rata basis effective August 15, 1976, '

This endorsement requires the following changes:

—————Teturn-
Premium due herewith $ 2 4 |9.00 —Soddiwienal
M

Effective' Date_5[I5 l L

Future installments are amended as follows:

Date Due ) » i :
\ /Q[:ﬂ/ﬁg,\décreased' by $__47‘_f_____ to a rev1sed amount of $_Q__!2_7J_/_/__> SIS
by $ to a rev1sed amount of §
T
v ‘ | _ o
All other terms aqd conditions remain ‘unchange‘q.l 3&\\ $\o">‘
"Attached to and made a part of Policy No. 7448232 ' i | of the
- National Union Fire Insurance Company of Pittsburgh, P‘ennsylvania
hms\\g E’" ﬁﬁaﬁumf\g“ E‘ESTFR
Deg‘gz‘r_ﬁ,ber _16 197
§ Dqt;em»‘;' ; g : j‘L »ij ﬁ W: EVZ (& | Autorizec} Signature
e SRANCH#03 -
Alexander-&-Alexander, Inc. § granch _ L_.)
YA AT oAy RS
_ ’T ‘J ‘I,I‘sB \?"x 1 “-il Dw““"—-g—“ “"*“”’él—'
| »s;r;u....,__ .3)__:2[_3_.. ‘ "
Suh. };a'-ot\-.., Dfag X
Coram,. e % ]

—

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003575



A | » N R.P. $321.00

ENDORSEMENT - No. 21

- Date Effective June 4, 1976

INSURED: NORTHERN. COMMERGCIAL COMPANY

»RISK: All Property & Business ﬁflermptlon Ty e‘\/ \/ORK

ie ”\Mm\_,.”,i AL s J4- Yﬂé

© It is hereb}' understood and agreed that in consideration of a return premiurrr
of %321 OG) coverage for equipment is hereby deleted for the Kenai Auto

. Center._

)

This revises the annual deposit premium to $276,370 with the premium
adjustment made on a pro rata basis effective June 4, 1976.. '

- Future installments are amended as follows:

Date Due

sinercased - i
12 “.-}M(_ decreased by ¢ i\sil_____ 10 & revised amount of $° 2 7[4:} j}g-o

by $ — __  _toarevised amount of $

.
AR S TR sy AR R e < e s aleemerdi” T

(S, woves | [

S E? T o Jse2Be3
A | K sub. prod, QX BE

C. C. ;

All other terms and conditions remain unchanged.:

Comm. __1_6_?0.‘_*_”_@

Aftached to and made a part of Policy No, 7448232 - of the

National Union Fire Insurance Company of Pittsburg, PA

June 9, 1976 » : A :
Date _ ‘ Ny . Autorized; Signature

Alexander & Alexander, :Inc.
w1414 1B M Bldg
Seattle ‘WA 98101

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003576



R.P. S$1, 952

.ENDORSEMENT * No. 20

Date Effective May 11, 1976

INSURED: NORTHERN COMMERCIAL COMPANY, ET AL

RISK: All Property and Business Interruption "

FIPEE AR
if\r\éV\)iinie 5f%i_ %# é/f7H£;ﬁ

It is héreby understood and agreed that in COnsideration
of a return premium of $1,952 coverage for inventory and

8) and 0 only is hereby deleted for the Kenai Auto Center.‘

Thls revises the annual deposit premium to $276,929 w1th

the premium adjustment made on a pro rata basis effectlve:

May 11, 1976.

_ St

Ul a~SAIl other terms and conditions remain unchanged..

‘Attached to and made-a part of Policy No. 7448232

of the

National Union Fire Insurance Company of Pittsburgh, PA

May 20, 1976

Date : , ALnoriZed{Signature

S E N T 6/5/7@ /(]4 Y

14 jieas

Alexander & Alexander, Inc.
I N G S 14141 B M Bldg. -
Seattle, WA 98101 Mﬂ;;l:m_hw)

Branch ___..-—l—;—-———"—-""—

Div. % Dept. _<>_.

3ub. Prod. __Q’.?:—‘j—é—’——“‘

oo el -

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003577



El | g3
_ o R.P. $947
" ENDORSEMENT ~ No. 19

Date Effective’_February 6, 1976

"INSURED: NORTHERN COMMERCIAL CO., ET AL l
/0\53/()/?
R (7

RISK: All Property and Business Interr‘uption

L5 L S A ,
- ) ;I”h T YORK
It is hereby L;nderstood and ag/;\eie\gdti}*‘faf:‘ 5\cj'ﬂ ﬁdza({:;;iw

of a return premium of $947 all coverage is deleted for the
Tire Center located at Sitka, Alaska. .

)

This revises the ‘annual deposit premlum to $279, 975 with the
premium adjustment made on a pro rata basis effectlve !
February 6, 1976. . v Lo .

i
1e.0

o &bEAAARNT Gther terms and conditions remain unchanged.

s Attached to and made a part of Policy No. 7448232 ' ' ' of the

National Union Fire Insurance Company of Pittsburgh, PA

May 20, 1976 : ,
Date T ) Autorized Signature

i
; - Alexander & Alexander, Inc.
. ' - 14141 B M Bldg.

Seattle, WA 98101

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003578



END Q'R SEMENT

Date Effective

R.

No.

P. $3,708
18

December 4, 1975

INSURED: NORTHERN COMMERCIAL CO., ET AL
RISK: all Propej%7 and Business Interruption
. In zr-w
S !\{ORK

7?\[‘\"\%‘\«”{!: i H{‘\L #‘M

It is hereby understood and agreed that in consideration .

of a return premium of $3,708,

all coverage for the

Anchorage Tire Center located at 111 North Northern
Lights Boulevard, Anchorage, Alaska is 'hereby deleted from

this policy.

_This change revises the value reported as of December 31,
A - © 1975 and results in a revised annual 'installment of $281,028.

(VRS

All other terms and conditions remain unchanged.

Attached to and made a part of Policy No. 7448232

- K
of the

§

National Union Fire Insurance Company of Pittsburgh, PA

May 20, 1976
Date '

CLOSINGS

<ESL[E r\\l.]? Q%3/7®'§)ﬂbf5
‘ v

Autorized

Alexander & Alexander, Inc.

14141 B M Bldg.
Seaftle, WA 98101

1

Signature

Branch

1D

Div. __'_E_____ Dept. ___,2—::._

sPU

-~
sub. Prod. -

Comm. _ oo

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE

SKN 003579



"ENDORSEMENT- NG, 17 .

Date Effective September 5, 1975
INSURED: NORTHERN COMMERCIAL COMPANY, ET AL

RISK: All Property & Business Interruption

It is understood and agreed that loss, if any, shall be pay-
able to G. E. Credit Corporation, 1000 Tower Building;,

. Seattle, Washington, 98101 on all equipment and/or mer-
chandise financed through G. E. Credit Corporation.

In event of cancellation of this policy, ten day prior notice ,
thereof shall be given to G. E. Credit Corporation.

All other terms and conditions remain unchanged .

Attached to and made a part of Policy No. 7448232 v ‘ of the

Natlonal Union Fire Insurance Company

SW | - ' \Z?/Z%é /(%%&

Date . ) . Au, r1ze<,l Slgnature

Alexander & Alexander, Inc.
- . 14141 B M Bldg. '
L ' Seattle, WA 98101

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003580



N ENDORSEMENT ey

' This endorsemont, effective ’\T N{‘H}ﬂ ™. .‘.2/31/75 1orr_nsav pait of
policy No. 744 efi2w32 Clssued to FORCELAL CUMMERUIAL COMPRWY, LY AL
by PATIORRL UNIGK PIRL JRSURARCE COEPALY
additionat

In consideration of a rétivef premium of $ ‘& L » ‘Q 00 e due harewith the policy Is amended as follows

IN ACCORDAUCE WITH PRARAGRANS 27, VALUL REPORTING
CLAUSE, OF POLICY FORMS ATTACHED, PREMIUM L8 LEREBY
DCCLARED A8 SHOWH. : :

Future instaliments are amended as foliows:

Date Due

increased

. 12/3)'/?6 d?;:a"e;';‘é"d‘l;v $ ‘33,‘5‘-‘&00 ‘OQO a revised amount on $ 2ﬂ4 n 73{’ e OQ‘

e AR ;_., by § . .. to a revised amount of § o

TR ] iz T

A T T N S W

‘ , i Y I WS T

. : : ; TR N - /

All other terms aﬁd conditions of this policy ramain unchanged % % }g %‘ C e : C T I “

: g T ey N Y VA TR AN ! : :

: - N \__,,/ J

‘4/9/?6 !I S VA SV P S, = ‘ o
bk 1N NOTED \ ¢
NinlAtE , r
v, 0o ' T
(AN S, 'l v APR 1 4197R o
1
f
i
, )
\
T R R e R A e TR T e R L e DY ST 5 o
, h A AR . R EIPRWY Pl

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003581



ENDORSEMENT

_ This endorsement, effective AT mﬁfﬁ M. 12/’1/75 forms a part of
policy No. 744 wR2+32 ©tsuedto - FORTELAN COMMERUIAL CORPAWY, LT AL

by KATIORRL URIOH FIRE YREUAARCE COMPANY

additional
In consideration of a rS(I¥ premium of $ ‘464 [} 490 e due herewith the policy Is amended as foliows

IN ACCORDAUCE WITH PARAGRAPW 27, VALUR REPORTING
. OF POLICY YORMS ATTACHED, PREMIUN 18 HEREBY
DECLMRED AS SHOWN.

. e e ieqrerd g e
L o |
__‘ . { A "‘K ' : : N
o, g ?\ ‘ Y RN 6 ‘

gaae vt i ’
. :
NERRE ;
. ¢
A : -
B H
;
7
- . . 4
Future instailments are amended as follows:
Date Due
)
{
i
T T N e o R PR N N R R LA I R ot L I N S ,‘;“V’i“ T L ey ) P B T

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003582



-

N O

It is understood and agreed Paragraph No. 4, A through F is deleted in
its entirety and the following substitution made in lieu thereof.

4.,> PERILS EXCLUDED: THIS POLICY DOES NOT INSURE AGAINST:
A, Loss or damage caused by or resulting from,

Wear, tear, gradual deterioration and inherent vice unless fire
or explosion or sprinkler leakage ensues and then only for
direct loss: or damage caused by such ensulng fire or exp1051on
or sprlnkler leakage;

B. Loss or damage caused by or resulting from,
Infidelity on 'the part of the insured or their employPes unless
fire or explosion or sprinkler 1eakagc ensuesland then only for
direct loss; .

C. Loss or damage to the property insured occasioned by war,
invasion, hostilities, acts .of foreign enemies, civil war, re-
bellion, 1nsurrectlon, military:or usurped power or martlal law
or conflscatlon by order of any government or publlc authorlty,

q T
D. loss or damage caused by or resulting from electr1ca1 injury
or disturbance from artificial causes to electrical appliances,
devices of any kind or wiring, unless fire or explosion ‘ensues,
and then only for the actual loss or damage caused by such
ensulng fire or explosion; :

E. Loss or damage arlslng dlrectly or 1nd1rect1y from nuclear
reaction or nuclear radiation, however, such nuclear reaction

" . or nuclear radiation may have been caused. Nevertheless, if

a -fire darises directly or indirectly from nuclear reaction or

nuclear radiation, any loss or damage arising directly from the

fire shall (subject to the provisions of this policy) be covered

excluding, however, all loss or damage caused by nuclear reaction

or nuclear radiation arising directly or indirectly from that fire;

‘F. Breakdown or derangement of machlnery and/or boiler exp1051on
unless fire ensues, and then only for'the actual loss or damage
caused by such ensuing fire, :

ATTACHED TO AND FORMING A PART OF,POLICY NO. 744-82-32 of the
NATIONAL UNION_FIRE INSURANCE COMPANY o o

. ISSUED TO NORTHERN COMMERCIAL COMPANY

. ACCEPTED BY: '
’ (Named Insured)

9/11/75-vel

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003583



N

RISK:

"ENDORSEMENT

P o
L

No' . 16

Date Effective _ March13, 1975
. INSURED: NORTHERN COMMERCIAL COMPANY, et al

All property and business:interruption

In consideration of an additional premium of $5,106, page 5, Se(‘tiorx 8,
"Limits of Liability (Property Damage and U&0O) " is amended to r(,ad

3.

$8,000, 000 on premises situate on Arctic Boulevard

(formerly Campbell Station Road)

. Anchorage, Alaska

Instalment due 12,31.75 increase $6,359 to $238 336,

12.31.76 6,359 $238, 336, v :
Branch /% /H} y
Dlv.__.,____._.g_. Dept. o ‘/w//) l>/’l‘”
SPU ”"”""'"‘"'”a a/iz R T T e V/ Sl
Sub. Plod-____*{:gv_.‘gg NOTED
Comm, . o o o e e 3 ]975
b
7/’7/7{ . Al C-
All other terms and condltlons remain unchanged. - oL G
/’Ys) W (]\,J\.\MA» i

’Attached to and made a part of Policy No.

7448232

of the

June 11,

National Union Fire Insurance Company

1975

Date

Autorized ,Signature

f{’\ a g’% g C\ g\ Ald¢xander & Alexander, Inc.
! é E,‘; e 1R B 1} :) 14141 B M Bldg.
sl T g 0w Nl Bef (Seattle, WA 98101
o i
R M. L. D,
g B . . —

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE

SKN 003584



’ - I ' f'\
- . \[\" t,cho $7'138000

ENDORSLEMENT No.1§

. . Date Lifective Mareh §, 1975

[NSURED:  NORTHERN COMMERCIAL COMPANY, ET AL

RISK:  All Property and Business Interruption
4
In consideration of a return premium of , it is understood and

agreed with regard to Page #5, Paragraph #8, Limits of Liability, that
Location #2 described on endorsement #13 ig hereby DELETED. ,

: Branch_;“ﬁ._ .
Dlv._______‘ -AS - Dept.,’Z/____
sPU 23)3
: . ’ ' g ! - Sub. Prod. 586‘9
Installment due 12-31-75 less 8,652,00 $231,977.00 ‘ /5—0
12-31-76 less 8,652.00 $231,977.00 Comm. e
6leps
All other tefms and condit:{ons remain unchanged. ' \
of the

I/Attac‘hed to and made a part of Policy No. 7448232,

 _National Union Fire Ingurance Company.

© 3/20/75 |
Date Authorized Signat‘uro
Alexander & Ale:xa'nder, Inc. '
1414 1B M Rldg.
' f , Scattle, Wa. 5@101
’%wﬂs#'i”/“" phired ) 5 I\d ! -6 '9

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003585



.y
3

R.P, $33,810,00

ENDORSECMENT  No. 13

bate Lifective March §, 197§

INSURED: NCRTHERN CCMMERCIAL CCMPANY, ET AL -

RISK: ~ All Property and Business Iriterrupnon /7

in consideration of a return prémium © 33 810, /it 1a understabd and agreed
with regard to Page #5, Paragraph #8, lelta of Liability, the following chanqos
are made,

"Loc, New Limit New Descripticn of Location .

2, $3,000,000,00 Distribution Center premises (Bayview Commercla! Co. Lease)
Anchorage, Alaska - ,

4.' DELETED . t

It ig further understood and agreed that new snnual premium due December 31, 1975
ghall be $240,629,00 {n lieu of szax 611,00

It is also underatood and agried the fouowlnq additlanax interest endorsements
attached to this pclicy are hereby deleted:

‘End, #! in favor of Harry M. & Kathleen Mary Ellen Daum
End, #2 in favor of Assoclates Leasing, Inc,

End. #4 in favor of Nordstrom

End. #8 in favor of Borg~Warner Acceptunce Corporation

y

The following Lender's Loss Payable Endormmants (Form 438BFU) are also deleted
End. #2A (n favor of Associates Leasing, Inc. :
End, #ll tn favor of The Equitable Life Assurance Society of The United States

 Installment due 12-31-75 less 40,982.00 $240,629,00 . e
12-31-76 less 40,982,00 $240,629,00 \g 7
. vy
S92
. ’ . ' X \\\ Y
All.other terms-and conditions remain unchanged. ™ : \" " 3«
Attached to and made a part of Policy No. 74482§2 &\ " ﬁ\\l of the
, ‘ ‘ N RN
Natlonal Unlon Fire Insurance Company ‘\_(, : “L‘,‘;\';ix“\‘
3/14/75 N | X ™
Datc ; Authyr¥zed Signature
. ! . . { -
Alexander & Alexander, Inc. | /'9‘ '
1414 1B M Bldg. Branch
Seattle, Wa., 98101 ,
ceattle a I | Div, g Dept. 7\
CLOSENG | | o 33/5
f. W) _ ' : Sub. Prod. 5"25‘57
8 E N E LY () 1975 o "~ f Comm. /‘; &

(/'(f,/f‘,".

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003586



N ' AN

ENDORSECMEIRNT N

Date tffective MARCH 1, 1878

INSURED: NURTHERW COMMERCIAL COMPANY, ET AL
RISK: Al Property and Business Interruption

IT 1S UNDERSTOOD AND AGREED THAT *NORDSTROM®, M/A Fifth and Pine
Street, Seattle, We,, 48101, 18 A NAMED INSURED ON THIS PULICY, BUT
ONLY IN RESPECTS TO THE FOLLCWING LOCATIONS: |

LOCATION #2 « Department Store Premises, i{ncluding the Péaney Mall,
‘ !mt aot incleding the dntrtbgtmn center, Anchorage, Alaska

Locatton #4 -~ Maln Department Store fremises, Including Store at 3rd -
umi Cushman, Fairbanks, Alaska

pen Locancm - Dapartment ftare Premisos, Kanal Alaska and knuwn as
Ktnai Mall Fremises ' ,

All other terms and conditions remain unchanged, '

J/\ttached to and made a part of Policy No. ’&482,32 l of the

Nattional Union !"1:6 Insur ance Company
2/28/7% '

Date : Authorized Signature

: ;

Alexander & Alexander, Inc.
1414 TR M Bldg.
Scattle, Wa. 98101 -

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003587
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C

Lnsured: Northermnm Commercial Company

Policy Number” Lxpiratien Date .

Y —F448232 T ! A ALEESTT

National Union Fire Ins. Company -

Insurance Company ‘
Alexander & Alexander, Inc.

Insurance
' Full Name
1414 IBM Building Seattle, Washington 98101
Agency ' o
To nd sfeoer T T City and State T

o B AR VR DPIVE VRN e o e b e e
. i LN e e e

equipment situate -at Plantsite of the Insured, N.C. Machinery Co!, Tukwila,Wa

Loss or damage,: i any., . undnr this policy, shall be payablo 10 Ln(ylus Lric Co.
_bunurdL Offices - South MILWdukLL, Wisconsin as interest may appear, and | this
insurance, as to the interest of Dueyrus~brie Company only therein, shall not bhe
invalidated by any act or ncglect of the insured or owner of the above describod
property, nor by any forcclosurcs or other proceedings or notice of sale relating to
said property, nor Ly any change in the title or-ownership of said property, nov
by the occupation of the premLsus for purposes more hazardous than arc powmifiod
by the policy.

This policy may be canccelled at any time as provided by its terms, or coverage
of Bucyrus-lric Compdny s interest may be decrcased, but in cach such case this
‘policy shall continuc in force as presently written for the benefit only of
Bucyrus~Lric Co., for ten days after written notice to Ducyrus- IrJo Co, of

such cancellation or dGLerSL in coverage. . . ‘

It vls.further understood and agreed that
Bucyrus~Eriec Company is an additional
namaed ins ured pertaining only to ' National Umon I'ite Ins. Co. !
- floored and consigned equipment situate
“at Plantsite of the Insured, Tukwila
Washington (N C Machinery Co.)

Thsuraicee (ompdny or Agunty

bY.

. Eff. 2/1/75

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003588



LNDORSTMENT "o, g

AJDTTTONAL TNTUREST BNiORSIEMERNT

It is apgreed tlat the insurance alfordoed hy this Poli icy applics scovervally as to

cach Assured except that the inclosion off more than one'Assured shall not operate

to “increase the Limit of the Company's Liahility: and the (inclusion horvewnder of

any person oy organization as an Assurad shalll not affect any cight which such person
or organization would have as o claimanmt i nof so inclodoed,

Tt is Curther agreed {hat BORG- WARNLR ACCEPTANCE CORPORATION
o 308 "G" Street, Suite #305
g P.O. Box 2099 .
Anchorage, AK 99501 .

LOSS PAYEE ' !
is recognized as abebixkomxboAesnrad widor tln Policy bul. only ds ro spects claims

covercd by the Policy and resulting Crom operad 1()11‘ of inventory Covcred under
Borg-— Wamer Security Agreemeni. B-W 39 and UCC- 1

applicable only to locatlon of Department Store Premises, 6th & "D Streets,
Anchorage Alaska .

The effoctive date of this Indorsement is February L, 1975

‘Nothing herein contained shall be held to vary, alter, waive or extend any of the

terms, conditions, or Limitations of the policy to which this erdorsement is

attached other than as above statoed, '
B '.‘

This Indorsement is-attached 1o and made part of Policy koo 4448232

Tssued tor Northern Commercial Company
Alexander & Alexander, Inc.

Brokor: 1414 IBM Building
) Seattle, Wa. 98101 . L
Date of TIssue: EBEf. 2/1/75 : : '

Insurance Co. SAPIORAL UBXOB FIRE LRSURAMCE CO.

BY

“Rahorized Reprasentative

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003589



ENDORSIMERT 0, 7

ADDTLONATL fN'_I'I'ZIllIS'j' EMOORSTMENT

It is agrecd: that the inswmanee aflforded by this Policy applics severally as (o

each Assured except that: the inclusion ol more than end Ag=ured shall not operate

to increase the Timit of the Company's LiabiLlity: and the inclusion heremder of

any person or organization as an Assured shall not alfect any right which such person
or ovganivzation would have as a claimamt i not so included,

It is Ourther apreced that NORTHERN COMMERCIAL COMPANY DBA N.C. MACHINERY
AND/OR WILLARD W. McDOWELL AND FRANCES A. McDOWELL, AS THEIR INTERESTS
MAY APPEAR

i
is rvco;{m'i?od as additional Assured wnder the Policy but only s respects claims
covered by the Tolicy and resultivg (vom operations pertaining only to bu1ld1ng at
2020 Freeway Drive, Mount Vernon, Washmgton '

&

The elfective date of this Indorsement is February 1, 1975

" Nothiing hercin contained shall be hold’ 10 vy , .[l(m , \vmvw’ow “oxtend any of the
terms, conditions, or ]nm{di ions of the policy 1o which this crdovsement is
attaclied other than as above stated. ~ :

This Indorsement is aliached to and made part of ].’n‘lii‘cy. No. 7446232

lssued 1o: Northern Commercial Company .

Alexander & Alexander, lnc.
Prokor: FA14 1BM Builtding o

Scattle, Wa. 98101 : S
Date of Issuc:: LBff. 2/1/75 L S !

Insurance €o._yamraunt, UHIOH FIRE 158 CO.

BY

TRaihorind d Teprasontative

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003590
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ENDORSIMENE O, 6

MODTTTONAL TNTEREST BHDORSEMENT

s

Tt is agread’ that the ingswrvance alforded by this ol uy applics soverally as to

cach Assured except that: the inclugion of more than ond Assired shall not operate
{o inercase the Limit of the Company's Liability: and the.inelusion hercmmder of

any person or organizalion as o Assueed shalll not affecet any cight which sueh person
ot organization would have as a claimmt 10 not so inclodod,

It 4s Mether agrecd 1hat NORTHERN COMMERCIAL CO. DBA N, C.  MACHINERY
'AND BAYLESS AND ROBERTS, INC. AS THEIR INTERESTS MAY APPEAR "

I
. . ., § . | ; .
is recopgnized as additional Asswced wnder the Policy but ouly as respects claims

covered by Lhe Tolicy and reswhting from ope l‘dl ions pertaining Only to BULIdLng at
Plantsite of the Insured, Valdez, Alaska ,

The effective date of this Indorscment is February 1, 1975
CNothiing herein contained shall be held to vary, al ter, waive or extond any of the
terms, conditions, or Limitations of the policy 1o which this or dmwmmi is
atfached othvr than as above stated.

“y

7440237

This Indorsoment is attachod to and wade paxt of Policy No
Tssued 1o: Northern Commercial Company

Alexander & Alexander, Inc.
Broke: 1414 IBM Building ‘

Scattle, Washington 97101 , '
Date of Issuc: ' Eff. 2/1/75 ‘ oo !

Insurance CO'—%‘%"‘IG!‘JHI URIOR PEIRE LHdy CO.

']}Y._> -y e = T
AdTorized Ropresentatjve

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003591



FRDORSEMENT 5

ADDTTEONAL  EMTEREST ERDORSEMENT

Tt is agreced ‘that the ingurcance alTorded by this Policy applics soverally as Lo
cach Assured oxcopt that Che incluasion of more than onet Asspred shall not operate
to dncrease the Limit of the Company's Liability: and the inclusion horeimder of
any person or ovganizalion s oan Assured shalll not affect any cight which suceh person
or orvganization would have as a claimamt i nol so incloded,
Applies only to Loc. #6, N.C. Machinery operations (including leased premises)
Steese Highway, Fairbanks, Alaska
T4 is further agrced {hat Named insured for this location on Bulldmg 1000" from N. C
Machinery Premises only under this policy, not to exceed $120,000 shall be "Metro
" Company, A Partnership Consisting of Robert J. Mitchell, Robert R. Giinther, Clyde
W. Geraghty, Harvey W. Marlin, Jr. Carl J. Erickson and Conrad G.B. Frank, and
Transportation Services, Inc. and Northern Commercial Company DBA N.C, I\/Iachmery
Company, As Their Interests May Appear"
i
is recognized as additional Assurced wnder the Policy bul oily dis respects claims
covered Ly the Policy aud resulting Frmn(qwruthnw as above.
It is understood and agreed that the named insured for this location on all coverage,
except coverage applicable to bulemg shall pbe "Northern Commercial Company
DBA N.C. Machinery" : -

The effective date of 1his Undovsement is February 1, 1975
.Notling hercin contained shall be held to vary, alier, waive or extend any of the
“terms, conditions, or limitations of the policy to which this erdorsenent fs
attached other than as above stated. :
! i
This Indorsoment is altached to auwd made part of Policy No.

7443332

]’_lb-su(_.{] {o: Northern Commercial Company, et al
. Mexander & Alexander, Inc.
Drokor: 1414 IBM Building ;
Seattle, Wa. 98101 o

Date of Tssuc: @ BIf. 2/1/75 ’ Co !
Z[msurdnce Co.

15 FWIUEIJsC"TJ.ii‘.}B Sxﬁ i ;&ﬁf&?. C@.%

, Y

7\1!17101 |/,r-d l’r\ prosental jve

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003592



NDOR )H‘II NT oy 4

ABDTTLONAL D INTEREST BRDORSEMENT

2z

It is agreed that the insnvance afforded by this Policy applics severally as to

eacl Assured except that' the inclusion of more {than one I'/\S:\'l!}f(‘(] shall noet operate

to increase the Limit of (he Companyts liability: and the inc 'lusiml horemmder of

any person ox orvganization as an Assured shall not alfect any right which such pvrson
or organization would have as o claimem! i not so incluaded,

Tt is further :1;;1*(:(3([ that NORDSTROM-BEST
- : ) FIFTH AND PINE STREET _
SEATTLE, WASHINGTON 98101

i
is recognized as additional Asswred wnder the Policy hut only s rospeets claims
covered by the Dolicy md resulting from operiations for property owned. by Associates
Leasing, Inc. leased to Northern Commercial Company and Sub- Leased to
Nordstrom-Best By Northern Commercxal Company.

This endorsement applies only to New Department Store Location situate
603 "D" Street, Anchorage, Alaska

The effective date of 1his Lndorsement is February 1, 1975
Not: Tring borcin contained ghall be leld to vary, ‘liUl‘r waive ovextoend any of t]_le
terms, condilions, or Limitations of the pulx(_y to \vlll(ll this crdorsenent is
atthched ofher than as above stated, :

"\
This Endorsoment s attached Lo and made paxt. of lolicy Lo

' 744-82-32

S Tesued o Northern Commercial.Company, et al
: Alexander & Alexander, Inc.
Brokor: 1414 IBM Building
Scattle, Wa. 98101 : ‘
Date of Tssue: EBff. 2/1/75 ' ' 1
Insurance Co. HATEORA L - IO H-FERB—Thd . UD..

'

BY
~Vllﬂl()]"l/, d Roprasoniaf ive

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003593



ENDORSEMENT 0. 3

A TTTOMAL, lN'I'III{iliH'I,' LB IS EMENT

Tt is apgreed that the Insvrancee alfowded by this Policy applics sovevally as to

cach Asstred oxceopt that (he inclusion ol more than one Ags=ured shall not operate

to increase the Tiwit of the Company's Liability: and (he inclusion haveunder of

any person orx organization as an Asswred shall not alCect any vight which sueh person
or orpanization would have as a claimant i1 not so includod,

Itois further apreed that  GOODYEAR TIRE & RUBBER COMPANY,
. ' - 2720 N. W, 35th Avenue
Portland, Oregon 97210

[
is recomized as additronal Assurced mder the Policy but only as respeels claims
covered by the Policy and resulting from operiations in connection with Tires and Other
Merchandise obtained from them by Northern Commercial Company’, et al

The cflective date of this Indorsement is Pebruéry 1, 1975

Nothing herein contained shalll be held to vary, alter, waive ov extend any of the
terms, couditions, or lLimitations of the policy to which this crdorsement is
attiached other than as above stated. :

5

This Indorsement: is attachod to and made parl of Tolicy ho. » 744«-R2«32

lssued fo: NORTHERN COMMERCIAL COMPANY, ET AL
’ Alexander & Alexander, Ing.
Prokor: 1414 IBM Building
Seattle, Wa. 98101
Date of Issuc: Eff. 2/1/75

Insurance Co. EM‘m&‘AL PRIGKR FINK x&a‘;_. ea,

BY
“Ruthorized Represontaliva

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003594



LMBORSEMENT wav, 2

ADDETTONAL INTEREST ENDORSEMENT

Tt is apreed that the insvrance afforded by this Policy applics severally as o

each Assured except that the inclusion ol more than one*Assurad shall not operate

to increase the Liwit of the Gompany's Liability: and the inclosion heveundor of

any person or organizalion as an Assoced shall not affect any vight which such poerson
or ovganization would have as a clatwant 0 nolt so inelodoed,

Tt is farther apreed that ASSOCIATES LEASING, INC.
: . THE CITY, SUITE #920

ONE CITY BOULEVARD WEST

ORANGE, CALIFORNIA 92668

. i

is recomized as addifional Assured under the Policy but only as respects claims
covered by the Policy and vesidlting from operations ' :

ONLY WITH RESPECT TO PROPERTY LEASED TO

NORTHERN COMMERCIAL COMPANY AND/OR

ITS SUBSIDIARIES, (Lease Numbers 9412, 231-24;

9412,140-24; 9412 ,205-24; 9412 ,070-24;

9411,768-18) ;

The effective date of this Indorsement is February 1, 1975

Nothing hercin contained shall be held to vary, alieor, waive o extend any of the
temms, conditions, or limitations of the policy to which this erdovsenent is
attached other than as above stated,

v : 3
This Endorsement is attached to and made part of Policy No.

L ‘ b v 7447232
Tssued 1o Northern Commercial Company., ct al
Alexander & Alexander, Inc.

Prolker: 1414 IBM Building
' Scattle, Wa. 98101 y r .
Date of Issuc: ‘Eff. 2/1/75 ' o f

Tusurance Co. wuprouat uxIon FIRB NS, CO.

R S R S
© Thathorized Teprosaondal’ive

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003595



ENDORSEMENT 0, |

ADDETEOMAL, THTEREST GRDORSEMERT

Tt s apreed that the insurance aflorded by this Policy applics severally as to

cacl Assured except that the inclusion of more than one Assnred shall not operate

to incrcase the Limit of the Companyts Liability: and the inclusion hercinder of

any person or organizal ion as wn Assured shall not alfect any rvight which such person
or organization would have as o claimant i€ not so includad.

IL ib -.[‘111‘[]]())" (’lL‘,’l’C(.‘d 11\(11_ HARRY M DAUM AND KATI‘ILE:EN MARY ELLLN DAUM
: C/0 DAUM INDUSTRIES

P.O. BOX 9

NAMPA, IDAHO 93651

{
1

s recopnized as additional Assurcd wunder the Policy but only as respoects (Jnlms
coverad by the Policy aud resulting from operations for

BUILDING SITUATE S.E. C‘ORNER 6TH AVENUE AND
"D" STREET, ANCHORAGE, *ALASKA

The effcctive date of this kndorscment is February 1, 1975

‘Nothing horcin contained shall be licld to vary, (1110 ,owaive o1 extond any of the
terus, condilions, or Iumlhlllons ol the po]my to which this ordorscnent is
attached other than as above statad,

This- Endorsement s attachod to and made part of Policy No. 744-R2+32

CFssued to: Northern Commercial Company, et al

Drolke:: Alexander & Alexander, Inc. ;
1414. IBM Bldg., Seattle, wa. 98101 - . {
Date of Issue: Eff, 2/1/75 . A

- Tnsurance Co.  RATIONAL UNION PIREL INi. CO.

Y -
“Ruthorized Representalive

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003596



CERTIFICATE OF INSURANCE

Issued To : . lssucd By

American Acceptance Corpcratlon Alexander & Alexander, Inc,
841 Chestnut Street - 1414 TBM Bldg.

Philadelphia, PA 18107 Seattle, Wa. 98101

Attn: Mrs. E. Shand, Legal Dept.

l‘hls is to Lprilfy as to the existence of insurance with Natlonal Union Plre '
Insurance Company, as described below:

Name of Assured : NORTHERN COMMERCIAL COMPANY, ET AL

I

. {
Address of Assured: 1119 Third Avenue, geattle, Wgshlngton 96101

Location of Risk: various - This Certificate shall apply only to ltems covered
under Evinrude-Bryant Securlty Finance Plan’

3 : . 1 “All Risks" - $5 Dao Deducttble all perils, except Earthquak
WEAR (4 S4T8FRe total value at location of loss, subject to maximum of
$100,000,00 .

7446232 Chom. 218 o 12/31/77

Policy No. From:

As respects Evinrude-Bryant Security Finance Plan Per Lender 8 Loss Payable
Eh‘&bﬁement #12 attached to Certificate. .

It is hereby understood and agreed that the certificate holder will be given
ten (10) days written notice before any reduction of coveragé or cancellation
.of this insurance is effective, : :

National Union Fire Ins. Co.

Dated egttle ashington L BY . "
On ‘}?arcsn% 11 7§N o George M, Richner

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003597



CLRTIFICATE OL JNSURANCE

Issued To . . Issued By
Equitable Life Assurance ) Alexander & Alexander, Inc.
1240 Washington Bldg 1414 13M Bldg.

Seattle, Wa. 98101 | Seattle, Wa. 98101

Attn: Mrs. Peppin Loan B-12676 -

I‘hm is to certify as to the existence of insurance with Natienal Union Flre '
[nsurance Company; as described )elow .

Name of Assured : NORPTHERN COMMERCIAL COMPANY , ET AL

Address of Assured: " 1110 Third Avenue, Seattle, Wa, 98101

Location of Risk: Départment Store Building, Anchorage, Alaske
6th & D Streets  (Harry M. Daum & Kathleén Mary Ellen Daum are named as
additional named (nsureds on this bullding item)

Kind of lnsurdnc,o “All Risks" - §5,000 Deductlble all perlla, except Earthquak
which I8 5% of the total value at locatian of logs, subject to maximum of
- §100,000.00

Policy No. 7448232 From: 2/L/75 To: 12/31/77

Limits: $3,000,000.00 Applicable to Building énly. lL.ender's Lossg Payable
Igndorsement #l11 {copy attached) shall apply in favor of Equitable Life Assurance,

It is hereby understood and agreed that the certificate holder will be given
ten (10) days written notice before any reduction of coverage or canc Lllatlon
of this insurance is effective, -

‘National Union Fire Ins. Co.

Dated at Seattle, Washington : BY
o March 6, 19753 T
n :

George M. Richner

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003598



CERTIFICATE OI' INSURANCE

Issued To . , Issued By
m & Kathleen MGTY Ellen Daum ]\lO) ander & Alexander, 1lnc.
‘C/C Daum Industries 1414 ]
TBM Bldg.
P.O.Box 9 Seattle, Wa. 98101

Nampa, Idaho 93651

Attn: Elayne Becker

This is to certify as to the existence of insurance w1th [\]auonal Union Iue "
Insurance Company, as described below:

Name of Assured : NGRTHERN COMMERCIAL COMPANY, ET AL

Address of Assurcd; 1110 Third Avenue, Seattle, Waamnqton‘fsewx

Lecation Qf {gx. Department Store Bullding Sltuata 8.E, Comer 6th Avenue and
% % lchhm'm;ev. Maaka. Per Copy of Additional Interest Endoraement #l
attached to Certificate,

\

_“AlL Riski" ~ $5,000.00 Déductible all perils, except Earthquake
Zlﬁscﬁ)flgng%r ??ﬂe total value at locatton of loss, subject to mnxtmum of :
{00,000,00

Policy INO- 7448232 From: 3/V/T5 . 12731/T7
Limits: 3300000000.00 on Bu‘ldlng
It is hereby understood and aqgreed t:lwelt the cortificate holder will Lie ‘qivon

ten (10) days written notice before any reduction of coverade or cancellation
of this insurance is effective.

National Union Tire Ins. Co.

Dated gt, Seattle Vashingto . 7/
Pated Yrarch 6, 1975 0 inaton R
On __ C-:qug(: M. Richner

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003599
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CERTIFICATE OI' INSURANCE

Issued To . . Issuced By '

‘Borg=Warner Acceptance Corporation Alexander & Alexander, Inc,
308 "G " Street, Suite #3035 1414 .I3M Bldg .

P,C, Box 2099 - Seattle, Wa. 9810!

Anchorage, AK 99501

This is to certify as to the existence of insurance with Nauonal Union Flre '
Insurance Company; as described below: p

Name of Assured: NCRTHERN COMMERCIAL COMPANY, LT AL

Address of Assured: - 1110 Third Avenue, Seattle, Wa. 98101

Location of Risk: Depértment Store Premlses, Gth & "D" Streets, Anchorage,
Alaska This Certificste applies only to {nventory at described location,

|

Kind of Tnsurance: "All Rigk" - SS 000 Deductible all perils, except Earthquake
\évlhtch ig 5% of the total value at location of loss, subject to maximum of
00,000.00

Policy No. 7448232 prom: 2/1/75 To: 12/31/77
Limits: FPer Addittonal Interest Endorsement #8 attached to Certificate

It is h(;rOby understood and agreoed that the certificate haolder will lie given
ten (10) days written notice before any reduction of coveragye or cancellation
of this insurance is effective.

lNationa‘l Union Fire Ins. Co.

Dated at Scattle, Washington : BY ‘
on March 6, 1975 o George' M. Richner

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003600



CLRIITICATL O INSURMNCE

Issued To - : . Issued By

: - AloxaAHEi_ér & Alexander, Inc.
Bverett Trust & Savings Bank - 1414 18 M Bldg.
Qak Harbor, Washington - Seattle, Wa. 98101

Attn: Mr. Wayne Young

This is to certily as to the existence of insurance with National Union Pue '
Insurance Company; as described below: ‘

Name of [\ssurod NCRTHERN COMMERCIAL COMPANY, ET AL (Namad Insured this
location only is Northern Commerctal Company DBA N C Machinery and/or Willard W,
© McDowell and Frances A. McDowell, As Thelr Interest May Appear Per Additional
‘Intereast Endorsement #7 attached to certlﬂcate)

Address of Assured: “1110 'I'hlrd Avenue, Sﬂattle, Wa,. 98101

Location” Qf Risk: 2020 Freeway Drive, Mt. Vernon, Washington (’l‘hls certificate
applies only to Building at described location)

Kind of Tnsurance: "All Risks" - $5,000 Deductlble all perils, except Earthquake
which {8 5% o the total value at location of loss subject to maximum of
- $100,000,00

Policy No. 7448232 From: 2/4/75  10.12/31/77

Limits: $800,000.00 on Bullding. Lender's Loss Payable Endorsement #10 attached
to certificate shall apply {n favor of Everett Trust & Savings Bank, Oak Harbor Branch.,

§

It is herchy understood and agread U)d[ the cort 1[1( ate holdor will e given
ten (10) days.written notice before any reduction of coverage or cancellation »
of this insurance is effective, '

"Nationa:l Union Fire Ins. Co.

Dated at Seattle, Washington - BY

On March 6, 1975 N ‘ George I\/I Richner

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003601



CERTIVICATE QI URANCE
Issucd To . ‘ . | . Issued By
‘ABsociates Leasing, Inc. ' Alexander & Alexander, Inc.
. The Clty, Suite #920 114 I8M Bldg.
- One Clty Blvd, West : Scattle, Wa. 98J01

Crangs, Californla 32668

Attn: Sherry Decker
This is to c¢ortify as to the existence ol insurance with thlondl Union llrc
Insurance Company,; as described below:

" Name of Assured : NCRTHERN CCMMERCIAL CUMPANY, ET AL

Addr(l g Of [\csurcd 1110 Thlrd Avenue, Seattle, Wa.

Location of Risk: De'partment Stores, Anchorage, Fairbanks and Kenal Mall, Alaska

Kind of Insuranc . "All Risks" - $§, 000 00 Deductible all perils, except Earthquake
$gl § it he total value at location of loss , subjact to a maxlmum of '
1Q0, 000 00 ‘

Policy No, | 7448232 ‘ From: 2/1/7% : To:12/31/78

Limits: A8 Respects leased equipmont at above mentioned Depértmént Stores per
sndorsement #2 (Additional Interest Endorsement) and Endorsement #2A attached
to Certificate (Lender's lLoss Payable)

4

It is hereby understood and agreed that the certificate holder will le given
ten (10) days writton notice before any reduction ot coverage or cancellation
of this insurance is effective,

‘National Union Fire Ins. Co.

Dated at Seattle, Washington - BY o
on March 6, 1975 v George M. Richner

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003602



CLRIIIICATL OF INSURANCL

Issued To_ . Issucd By '

The Goodyear Tire & Rubber Company : Ale¢xander & Alexander, Inc.
. 2710 N, W, 35§th Avenue ' 1414 1B M Bldg.

Portland, Oregon 97210 Secattle, Wa. 98101

Atn: J.E. Tate, District Credit Manager

This is to certify as to the existence of insurance w1th National Union Ilro ‘
Insurance (,on ipany; as described below: :

" Name of Assured : NORTHERN COMMERCIAL COMPANY, ET AL

{
e

Ad.drCSS of ASSUrOd: 1110 Thlrd AVQnue, Seﬂtue, W&. 98‘0!

Location of Risk: Various

Kind of [nsurance: "All Riskg" = §5,000 Deductible all perils, except Earthquake
which 18 $% of the total value at location of lou subject to maxtmum of :
$100,000,00

Policy No. 7446232 From - 2/V/75 To-: 12/31/77

mits In connection with tires and other merchandise obtained from Goodyear
Iﬂ ‘Rubber Company by Northern Commercial Company, et al, Per OOpy of
Addttmnal Interest Endorsement #3 attached to Certmcate.

It is hereby untderstood and agreed that the cortificate holder will he given
ten (10) days written notice beforé any rec ]UC,LlOH ol coveragy or cancellation
of this insurance is OflOCLlVO '

‘National Union Fire Ins. Co.

Dated at Scattle, Washington - B“,(__ o ,
On March 6, 1875 . George M. Richier

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003603



CLRUIFICATL OF INSURANCE ' -

[ssued To . ‘ . __W)_uod By

Metro Company‘ Alexander & Alexander, Inc.
P.O. Box 507 1414 JRM Bldg.
Fairbanks, AK - : Seattle, Wa. 98101
‘
. ) -
This is to certify aD to the existence of insurance with National Union Flre ‘ ' &

Insurance Company as described below:

Name of Assured : METRO COMPANY, a partnership consisting of Robert J Mitchell, i
Robert R, Gilnther, Clyde W, Ceraghty, Harvey W. Marlin, Jr., Carl J. Erickson and
- Conrad G ,B, Frank, and TRANSPORTATICN SBERVICES, INC. and NORTHERN CCMMER _'~‘
COMPANY DBA N C MACHINERY COMPANY, as their interest may appear g i
Address of Assured: 1110 Thtrd Avenue, Seattle. Wa, 98104 %
" Location of Risk: Premises 1,000 Feet West of N.C. Machinery Premigses, Fairbanks, L?»*é
Alaska ' ; %?
: 3@
], -

|

!

Kind of Tsurance: ALl Rtsks® = $5,000 Daducttbla all perils, except Earthquake
which 18 5% of the total value at location of loss, kubject to maximum of
$100,000. OO :

e TG,

Policy No. 7448232 From: /W75 . 12/31/77
Limits: $120,000,00 on Butltiing per Additional Interest Endorsement #5 (copy attached)

It is hercby understood and agreod Umr the certificote holder will e given
ten (10) days written notice before any reduction of cove mg\, or cancellation
of this insurance is effective, :

'-Natio_na'l Union Fire Ins. Co

Dated at Scattle, Was hmgton . ' 131 o B
On March 6, 1875 o George M. Richiner

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003604



TN TN

: (}R_I_J__“( ATL QL' j_l\l_;}URl\N( ;

Issued To . | ' . Issucd By

Transportation Services, Inc, Alé;-a_flder & Alexander, Inc.
. 1040 East ist Avenue 1414 TBM Bldy.
_Anchorage, Alagka , Scattle, Wa. 98101

This is to certily as to the existence of insurance with National Union Flre '
Insurance Company as described below: -

e of A 'METRO COMPANY, a partnership consisting of Robert J. Mitchell,
lﬂog & G‘slfntf\er. Clyde W, Geraghty, Harvey W, Marlin, Jr., Carl J. Erickacn and
'Conrad G.B. Frank, and TRANSPORTATION SERVICES, INC. and NORTHERN COMMERCIA}
COMPANY DBA N C MACHINERY COMPANY, as thelr interest may appear

. - l

Address of Assured: -1110 Third Avenue, Seattle, Wa. 98101

Logapion of Risk: Fremises ;,000 Peet West‘ of N.C. Machinery Premlseg, Fairbanks,

"All Rigks" ~ $%,000 Deductlble all perils, except Earthquake
Wﬁlflcﬁ g”ﬁ%r fthe total value at location of loss, subject to maximum of
$100,000.00

Policy No,- 7448232 From: /115 = To: 12/31/77

Limits: 5120 000.00 on Building per Additianal Interest Endorsement #5 (copy attached)

K

It is hereby understood and agreod that the certificate holder will e given
ten (10) days written notice before any reduction of coverage or cancellation
of this insurance is effective.

‘-National Union Fire Ins. ,Co.

On , George M. Richner

Dateﬁdaartcth?tfégs Washington : " RBY

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003605



"CERTIFICATE OF 1MSURANCE

Issued To . . Issued By

Bayless & Roberts, Inc. Alexander & Alexander, Inc.
- Copper Center 1414 TBM Bldg

Alaska : Seattle, Wa. 98101

This is to certifly as to the existence ol insurance with National Union I“ire ’
Insurance Company; as described below:’

Name of Aséured : NOM‘.‘HERN COMMERCIAL COMPANY, ET AL (AddtticnallNamed
.Insured pertaining to Bullding {s "Bayless & Roberts, Inc." As thefr interest
- may appear per Additional Interest Endorsement #6 attached to certificate)

!

Address of Assured: 1110 Third Avenue, Seattle,~ Wa, 98101

Location of Risk: Plantsite of the Insured, Valdex:, Alaska (This Ceruflcate Applies
Only To Bullding At Described Location)

Kind of Tnsurance: "All Risks*" - $5,000 Deductible all perils, except Earihquaf;e
vswhlch is Sgs of the total value at locatton of losa subject to maximum of ‘
- $100 000 0

Policy No. 7448232 Prom: 2/1/75 » To: 12/31/77
Limits: $80,000,00 on Building ‘

It is hereby understood and aqreaed that the certificate holder will e given
ten (10) days written notice before any reduction of @ovmag@ or cancellation
of this insurance is effective. '

‘National Union Firc Ins. Co.

Dated at Seattle, Wd>hmqton . Bv“(___ o L
March 6, 1975 George M. Richner
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Sl LENDER'S LOSS PAYABLE ENDORSEMENT ' ' '

AMERICAN ACCEPTANCE CORPORATICN ,

1. Loss or damage, if any, under this policy shall be paid to #8IRI A

8 Their Interest May Appear. but only as respects. m::mde-nmnt
Secutuy Finance Plan

its successors and assxgns hereinafter referred to as “the Lender in whatever form of capacxty its interests may appear and whether
said interest be vested in said Lender in its individual or in its dlsclosed or undisclosed fiduciary or representative capacnty, or other-
wise, or vested in a nominee or trustee of said Lendeér.

2. The insurance under this policy, or any rider or endorsement attached thereto, as to the interest only of the Lender, its successors )
and assigns, shall not be invalidated nor suspended: (a) by any error, omission, or change respecting the ownerslnp description, ;
possession, or location of the subject of the insurance or the interest therein, or the title thereto; (b) by the commencement of fore- :
closure proceedings or the giving of notice of sale of any of the property covered by this policy by virtue of any mortgage or trust
deed; (c) by any breach of warranty, act, omission, neglect, or non-compliance with any of the provisions of this policy, including
any and all riders now or hereafter attached thereto, by the named insured, the borrower, mortgagor, trustor, vendee, owner, tenait,
warehouseman, custodian, occupant, or by the agents of either or any of them or by the happening of any event permitted by them or
either of them, or their agents, o which they failed to prevent, whether occurring before or after the attachment of this endorsement,
or whether before or after a loss, which under the provisions of this policy of insurance or of any rider or endorsement attached
thereto would invalidate or suspend the insurance as to the named insured, excluding herefrom, however, any acts.or omissions of the
lender while exercising active control and management of the property. ; .

3. In the event of failure of the insured to pay any premium or additional premium which shall be or become’ dnc under the terms
of this policy or on account of any change in occupancy or increase in hazard not permitted by this policy, this Company agrecs to give
written notice to the Lender of such non-payment of premium after sixty (60) days from and within one hundred and twenty' (120)
days after due date of such premium and it s a condition of the continuance of the rights of the Lender hCI’CUI)dCI that the Lender
when so notified in writing by this Company of the failure of the insured to pay such premium shall pay or cause to be paid the
premium due within ten (10) days following receipt of the Company's demand in writing therefor. If the Lender shall decline to pay |
said premium or additional prenuum the rights of the Lender under this Lender’s Loss Payable Endorsement shall not be terminated l
before ten (10) days after receipt of said written notice by the Lender.

4. Whenever this Company shall pay to the Lender any sum for loss or damage under this policy and shall claim that as to the
insured no liability therefor exists, this Company, at its option, may pay to the Lendet the whole principal sum and interest and other
indebtedness due or to become due from the insured, whether secured or unsecured, (with refund of all interest not accrued), and this
Company, to the extent of such payment, shall thereupon receive a {ull assignment and transfer, w1thout recoursc, of the debt and all
rights and securities held as collateral thereto. oy

5. If there be any other insurance upon the within described property, this Company shall be liable undex this policy as to the
Lender for the proportion of such loss or damage that the sum hereby insured bears to the entire insurauce of similar character on
said property under policies held by, payable to and expressly consented to by the Iender. Any Contribution Clause included in any
Fallen Building Clause Waiver or any Extended Coverage Endorsement attached to this contract of insurance is hereby nullified, and
also any Contribution Clause in any other endorsement or rider attached to this contract of insurance is hereby nullified except Con-
tribution Clauses for the compliance with which the insured has received reduction in the rate charged or has received extension of the
coverage to include hazards other than fireand compliance with such Contribution Clause is made a part of the consideration for in-
suring such other hazards. The Lender upon the payment to it of the full amount of its claim, will subrogate this Compan) (pro rata
with all other insurers contributing to said payment) to all of the Lender's rights of contribution under said other insurance.

6. This Company reserves the right to cancel this policy at any time. as provided by its terms, but in such case this policy shall
continue in force for the henefit of the Lender for ten (10) days after written notice of such cancellation is received by the Lender and
shall then cease. .

7.-This policy shall remain in full force and effect as to the interest of the Lender for a period of ten (10) days after its expira-
tion unless an acceptable policy in renewal thereof with loss thereunder payable to the Lender in accordance with the terms of this
Lender's Loss Payable Endorsement, shall have been. issued by some insurance company and accepted by the Lender.

8. Should legal title to and beneficial ownership of any of the property covered under this policy become vested in the Lender or
its agents, insurance under this policy shall continue for the term thereof for the benefit of the Lender but, in such-event, any privileges
granted by this Lender's Loss Payable Endorsement which are not also granted the insured inder the terms and condmons of this policy
and/or under other riders or endorsements attached thereto shall not apply to the insurance hereunder as respects such property.

9. All notlccs herein provided to be given hy the Company to the Lender in connection with this policy and this Lcnders Lo'ss
Payable Fndorsemcnt shal} be inailed to or delivered to the Lender at its office or branch at.. 84! Chﬁﬂgﬂ\ﬂ 8t...

or, if none be specified, at its head office at.......%. mlﬁdﬂphh.?ﬂ-l9w7 ..................................................
Attched to Palicy N 7448232 . National Unlon Fire Insurance® €O, . . ...

Tssued to........ SN EE SAMBUN (o) VA EVETa TN AF0AS N/ AT AVA R BN L g B e ettt b b st

Agency at.
o END. §i2
Approved : ) , . )
Board of Fire Underwriters of the Dacific, 00 00 S0 SN 0 OO

California Bankers' Association,’ ' Agent.

Committee on Insurance.
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sg : , (Rev. May 1, 1942)
g% LENDER’S LOSS PAYABLE ENDORSEMENT B

1. Loss or dama;g if any, under this policy shall be paid to.. Tm Bquttable L fe Asaurance Boctﬂy Q‘
The Uu&ted Staéas. ‘393 Seventh Aveaus, New York 1, N.¥, - applies only to Dept,

xts SUCCESSOrs and assigns, heremafter referred to as the Lender, in whatever form or capacrty its interests may appear and whether
said interest be.vested in said Lender in its individual or in its disclosed or undisclosed fiduciary or upresunatwc capacnty, or other-
wise, or vested in a nominee or trustce of said Lender.

2. The insurance under this policy, or any rider or endorsement attached thercto, as to the interest only of the Leunder, its successors
and assxgns shall not be invalidated nor suspended (a) by any error, ‘omission, or change respecting the ownership, description,
possession, or location of the subject of the insurance or the interest thercm or the title thereto; (b) by the commencement of fore-
closure proceedings or the giving of notice of sale of any of the property covered by this polrcy by virtue of any mortgage or trust
deed; (c) by any breach of warranty, act, omission, neglect, or non-compliance with any of the provisions of this policy, including
any and all riders now or hereafter attached thiereto, by the named insured, the borrower, mortgagor, trustor, vendee, owner, tenant,
warehouseman, custodian, occupant, or by the agents of either or any of them or by the happenmg of any event permitted by them or
either of them, or their agents, or which they failed to prevent, whether occurring before or after the attachment of this endorsement,
or whether before or after a loss, which under the provisions of this policy of insurance or of any rider or endorsement attached
thereto would invalidate or suspend the insurance as to the named insutred, excluding herefrom, however, any acts' or omissions of the
lender while exercising active control and management of the property. . ,

3. In the event of failure of the insured to pay any prennum or additional premium which shall be or become due under the terms -
of this policy. or on account of any change in occupancy or increase in hazard not permitted by this policy, this Company agrees to give ]
written notice to the Lender of such non- payment of premium after SIxty (60) days from and within one hundred and twenty (120)
days after due date of such premium and it is a. condition of the continuance of the rights of the Lender hereuder that the Lender ;
when so notified in-writing by this Company of the failure of the insured to pay such premium shall pay or cause to be paid the S
premium due within ten (10) days following receipt of the Company's demand in writing therefor. If the Lender shall decline to pay C
said premium or additional premium, the rights of the Lender under this Lender’s Loss Payable Endorsement shall not be terminated i
hefore ten (10) days after receipt of said written notice by the Lender. |

4. . Whenever this Company shall pay to the Lender any sum for loss or damage under this policy and shall claim that as to the
insured no liability therefor exists, this Company, at its option, may pay to the Lender'the whole principal sum and interest and other
indebtedness due or to become due from the insured, whether secured or unsecured, (with refund of all interest not accrued), and this
Company, to the extént of such payment, shall thereupon recerve a iull asmgnment and transfer w1thout recourse, of the debt and all
ights and securities held as-collateral thereto; -~ -- : R - = oy e ) e

5. If there be any other insurance upon the wrthm descrrbcd propertv, thls Company shall be lrable under thrs pohcy as to the
Lender for the proportion of such loss or damage that the sum hereby insured bears to the entire insurance of similar character on
said property under policies held by, payable to and cxpressly consented to by the Lender. Any Contribution Clause included in any
Fallen Building Clause Waiver or any Extended Coverage Endorsement attached to this contract of insurance is hereby nullified, and’
also any Contribution Clause in any other endorsement or rider attached to this contract of insurance is hereby nullified except Con—
tribution Clauses for the compliance with which the insured has received reduction in the rate charged or has received extension of the
coverage to include hazards other than fire and compliance with such Contribution Clause is made a part of the consideration for in-
suring such other hazards. The Lender upon the payment to it of the full amount of its claim, will subrogate this Company (pro rata
with all other insurers contributing to said payment) to all of the Lender’s rights of contribution under said other insurance.

6. This Company rescrves the right to cancel this pohcy at any time, as provrded by .its terms, but in such case this policy shall
continue in force for the henefit of the Lender for ten (10) days after written notice of such cancellation is received by the Lender and
shall then cease. i

7. This pohcy'shall remain in full force and effect as to the interest of the Lender for a period of ten (10) days after its expira-
tion unless an acceptable policy in renewal thereof with loss thereunder payable to the Lender in accordance with the terms of thls
Lender’s Loss Payable Endorsement, shall have been issued by some insurance company and accepted by the Lender.

8. Should legal title to and beneficial ownershrp of any of the property covered under this policy become vested in the Lender or
its agents, insurance under this policy shall continue for the term thereof for the benefit of tlie Lender but, in such event, any privileges
granted by this Lender's Loss Payabie Endorsement which are not also granted the insured tnder the terms and conditions of this policy
and/or under other riders or endorsements attached thereto shall not apply to the insurance hereunder as respects such property.

9. All notices, herein provided to be given by the Company to the Lender in connection with this policy and this Lender’s Loss
Payable Endorsement shall be mailed to or delivered to the Lender at its office or branch at. )
or, if none be specified, at its head ofﬁce A ettt e naetn e ea et e e

Atached to Folics No 74482 (. NATIONAL UNION. FIRE.INS. o« DR

Agency’ it "S'ii'ifi'é';'“Wié'ﬁ"iﬁéiﬁﬁ """"""""""""""""""""""""
End. #l1

Approved : ) ) ) ;
Board of Fire Underwriters of the Pacific, L e et fmer s e snesanet

California Bankers' Association, * ' ' Agent.
Committee on Insurance. . .

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003608
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L LENDER’'S LOSS PAYABLE ENDORSEMENT : B ‘

1. Loss or damage, if any, under thlS policy shall be paid to. EVERETI.' TBUST & &AVI}?GSVBEAKK

its successors and assigns hereinafter referrcd to as “the Lendcr, in whatevcr form or capacity its interests may appear and whether
said interest be vested in said Lender in’ its individual or in its disclosed or undisclosed fiduciary or repfesentative capacxty or other-
wise, or vested in a nominee or trustec of said Lender.

2. The insurance under this policy, or any rider or endorsenient attached thereto, as to the interest only of the Lender, its successors
and assigns, shall not be invalidated nor suspended: (a) by any error, omission, or change respecting the ownership, description,
possession, or location of the subject of the insurance or the interest therein, or the title thereto; (b) by the commencement of fore-
closure proceedings or the giving of notice of sale of any of the property covered by this policy by virtue of any mortgage or trust
deed; (c) by any breach of warranty, act, omission, neglect, or non-compliance with any of the provisions of this policy, including
any and all riders now or herecafter attached thereto, by the named insured, the borrower, mortgagor, trustor, vendee, owner, tenait,
warehouseman, custodian, occupant, or by the agents of either or any of them or by the happening of any event permitted by them or
either of them, or their agents, o which they failed to prevent, whether occurring before or after the attachment of this endorsement,
or whether before or after a loss, which under the provisions of this policy of insurance or of any rider or endorsement attached
thereto would mvahdatc or suspend the insurance as to the named insured, excluding herefrom, ‘however, any acts.or omissions of the
lender while exercising active control and management of the property.

3. In the event of failure of the insured to pay any premlum or additional premium which shall be or become due under the terms
of this policy.or on account of any change in occupancy or increase in hazard not permitted by this policy, this Company agrees to give ;
written notice to the Lender of such non- payment of premium after sixty (60) days from’and within one hundred and twemy (120) ; ,
days after due date of such premium and it is a condition of the continuance of the rights of the Lender herednder that the Lender ) SRR
when so notified in writing by' this Company of the. failure of the insured to pay such premium shall pay or cause to be paid the R
premium due within ten (10) days following receipt of the Company's demand in writing therefor. If the Lender shall decline to pay i
-said premium or additional premium, the rights of the Lender under this Lender's Loss Payable Endorsement shall not be tefminated 1
hefore ten (10) days after receipt of said written notice by the Lender. i

4, Whenever this Company shall pay to the Lender any sum for loss or damage under this policy and shall claim that as to the
insured no liability therefor exists, this Company, at its option may pay to the Lendef the whole princxpal sum and interest and other
indebtedness due or to become due from the insured, whether Secured or unsecured, (with refund of all interest not accrued), and this
Company, to the extent of such payment, shall thereupon rec ive a ful] asstgnment and transfer wnhout recourse,. of the debt and all

rights and sevurities held-as collateral-thereto: § S v

5. If there be any other insurance upon the within described property, thlS Company shall be Ilab e under this polnc) as to the
Lender for the proportion of such loss or damage that the sum hereby insured bears to the entire insurance of similar character on
said property under policies held by, payable to and -expressly consented to by the Lender. Any Contribution Clause included in any
Fallen Building Clause Waiver or any Extended Coverage Endofsement attached to this contract of insurance is hereby nullified, and
also any Contribution Clause in any other endorsement or rider attached to this contract of insurance is hereby nullified except Con-
tribution Clauses for the compliance with which the insured has received reductipn in the rate charged or has received extension of the
coverage to include hazards other than fire. and compliance with such Contribution Clapse is made a part of the consideration for in-
suring such other hazards. The Lender upon the payment to it of the full amount of its claim, will subrogate this Company (pro rata
with all other insurers contributing to said payment) to all of the Lender's rights of contribution under said other insurance.

6. Thls Company reserves the right to cancel this pohcy at any time. as provnded by its terms, but in such case this policy shall
continue in force for the henefit of the Lender for ten (10) days after written notice of such cancellation is received by the Lender and
shall then cease.

7.-This policy shall remain in full force and effect as to the interest of the Lender for a prrmd of ten (10) days after its expira-
tion unless an acceptable policy in renewal thereof with loss thereunder payable to the Lender in accordance with the terms of thxs
Lender's Loss Payable Endorsement, shall have been issued by some insurance company and accepted by the Lender.

8. Should legal title to and beneficial ownershlp of any of the property covered under this policy become vested in the Lender or
its agents, insurance under this policy shall continue for the term thereof for the benefit of the Lender but, in such'event, any privileges
granted by this Lender's Loss Payable Endorsement which are not also granted the insured dnder the terms and conditions of this policy -
and/or under other riders or endorsements attached thereto shall not apply to the insurance hereunder as respects such property.

9. All notlces herein provided to be given by the Company to the Lender in connection with this policy and this Lender's Loss
Payable Fndorsemcnt shall be mailed to or delivered to the Lender at its office or branch at.%

“or, if none be epecxﬁed at its head office a
' Attached to JiorNe 1448232 NATIONAL UNION FIRE INS, CO
et PR R e COMPN.ETAL o 0
Agency at...... sm'rw , WASHINGTON = " EFF.2/1/75 "~

END. $10

Approved: ) ;
Board of Fire Underwriters of the Pacific, e e e e e
California Bankers' Association,’ ’ Agent.

Committee on Insurance.

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003609
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1. Loss or damaf if any, under this policy shall be i:ald to..

31-24; 9412,261~-24; 5412 ,140~
9412, om-u and 9411, ma«w

its successors’and assigns, hereinafter referred to as “the Lender,” in whatever form or capacity its intergsts may appear and whether
said interest be vested in said Lender in its individual or in its dlsclosed or undisclosed fiduciary or representatxve capacity, or other-
wise, or vested in a nominee or trustee of said Lender.

2. The insurance under this policy, or-any rider or endorsement attached thereto, as to the interest only of the Lender, its successors
and assigns, shall not be invalidated nor suspended: (a) by any error, ‘'omission, or change respecting the ownership, description,
possession, or location of the subject of the insurance or the interest therein, or the title thereto; (b) by the commencement of fore-
closure proceedings or the giving of notice of sale of any of the property covered by this pohcy by virtue of any mortgage or trust
deed; (c) by any breach of warranty, act, omjssion, neglect, or non-compliance with any of the provisions of this policy, including
any and all riders now or hereafter atta(hed thereto, by the named insured, the borrower, mortgagor, trustor, vendee, owner, ténant,
warehouscman, custodian, occupant, or by the agents of either or any of them or by the happening of any event permitted by them or
either of them, or their agents, or:which they failed to prevent, whether occmrmg before or after the attachment of this endorsement,
or whether before or alter a loss, which under the provisions of this policy of insurance or of any rider or endorsement attached
thereto would invalidate or suspend the insurance as to the named insured, excluding herefrom, however, any acts or omissions of the
lender while exercising active control and management of the property. '

3. In the event of failure of the insured to pay any prcmmm or additional premium which -;hall be or become due ‘under the terms
of this policy. or on account of any change in occupancy or mcrease in hazard not permitted by this policy, this Company agrees tp give
written notice to the Lender of such non- -payment of premium after 51xty (60) days irom and within one hundred and twenty (120)
days after due date of such premium and it is a- condition of the continuance of the rights of the Lender hereunder that the Lender
when so notified in-writing by this Company of the failure of the insured to pay such premium shall pay or cause to be paid the
premium due within ten (10) days following receipt of the Company’s demand in writing thevefor. If the Lender shall decline to pay
said premium or additional premium, the rights of the Iender under this Lender’'s Loss P’ayable Endorsement shall not be terininated
before ten (10) days after receipt of said written notice by the Lender.

4. -Whenever this Company shall pay to the Lender any sum for loss or damage under this policy and shall claim that as to the
insured no liability therefor exists, this Company, at its option, may pay to the Lender*the whole principal sum and interest and other
indebtedness due or to become due from the insured, whether <ecmed or unsecured, (with refund of all interest not accrued), and this

Company, to the extent of such payment, shall t1ereupon recenve a full assxgnment and transfer w1thout recourse of the dcbt aud all
~rights and securities held as collateral thiereto.” g T i

5. If there be any other insurance upon the within descnbed property, this Company shall be liable under thls policy: as to the
Lender for the proportion of such loss or damage that the sum hereby insured bears to the entire insurance of similar character on
said property under policies held by, payable to and expressly consented to by the Lender. Any Contribuhon Clause included in any
Fallen Building Clause Waiver or any Fxtended Coverage Endorsement attached to this contract of insurance is hereby nullified, and’
also any Contribution Clause in any other endorsement or rider attached to this contract of insurance is hereby nullified except Con-
tribution Clauses for the compliance with which the insured has received reduction in the rate charged or has received extension of the
coverage to include hazards other than fire and compliance with such Contribution Clause is made a part of the consideration for in-
suring such other hazards. The Lender upan the payment to it of the full amount of its claim, will subrogate this Companv (pro rata
with all other insurers contributing to said payment) to all of the Lender's rights of contrlbutlon under said other insurance.

6. This Company reserves the right to cancel this polu:y at any tlme, as provided by lits terms, but in such case this policy shall
continue 'in force for the henefit of the Lepder for ten (10) days after written notice of such cancellation is received by the Lender and
shall then cease.

7. ‘This policy shall remain in full force and effect as to the interest of the Lender for a penod of ten (10) days after its expira-
tion unless an acceptable policy in renewal thereof with loss thereunder payable to the Lender in accordance with the terms of this
Lender's Loss Payable Endorsement, shall have been issued by some insurance company and accepted by the Lender. '

. 8. Should legal title to and beneficial ownership of any of the property covered under this policy become vested in the Lender or
itg agents, insurance under this policy shall continue for the term thereof for the benefit of the Lender but, in such évent, any privileges
granted by this Lender's Loss Payable Endorsement which are not also granted the insured under the terms and conditions of this policy
and/or under other riders or endorsements attached thereto shall not apply to the insurance hereunder as respects such property.

9. All notices, herein provided to be given by the Company to the Lender in connection w%lse“;y agl fits Lﬁa'é Lods
Payable Endorsement shall be mailed to oréehvm&i &o tlﬁ e der.wr its ,office or branch a‘t: .............. e
or, if none be specified, at ltS head office at.. ne Cl v a - "'. éﬂﬂﬂ ﬁu ornla 52668

Hatl 17Uslon Fi

ached to Qlicy INO. . 0 ¥ RI¥e 3 ........
At ol IR O MIMERGIAL COMB _y_‘ £ Al

Issued to...00

o sm*rx.s CWASHINGTON ™

Approved
Board of Fire Underwriters of the Pacific,
California Bankers’ Association,
Committee on Insurance.

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003610



NORTHERN COMMLERCIAL COMPANY

AND

ITS DIVISIONS, SUBSIDIARY AND AFFILIATED COMPANIES AND CORPORATIONS

(AS IS NOW OR MAY HEREAFTER BE CONSTITUTED)

PR‘OPERTY DAMAGE AND BUSINESS INTERRUPTION (U&O) INSURANCE

1. PROPERTY INSURED

This policy insures all real and personal property of every description
(including improvements and betterments) owned, leased, rented,
acquired or occupied by the insured, or property of others in the
custody of the insured for which the insured is liable or has'assumed
liability (excluding property in transit) located anywhere in the
United States of America and Candda. ’

2. PERILS INSURED R B S R
This policy insures against "all risks" of physical loss occurring,
during the period of this policy, including loss caused by order

of civil authority. :

- 3. PROPERTY EXCLUDED

Th_ié; policy does not insure loss or damage to:

A. Land values.
B. Money, currency, notes, securities, deeds, accounts and
evidences of debt. . , ’
C. Property sold by the insured under conditional sale or
other deferred payment plan after delivery to customers.
D. Property in course of ocean transit.
T Aircraft. o
F. Watercralt, other than those held by the insured for sale.
4. PERILS LXGLUDLED, Unless fire, explosion or sprinkler leakaae
ensues and then these exclusions shall not apply 10 resulting
loss.
A Wear, tear, gradual deterioration and inherent vice.
' B. Infidelity on the part of the insured or their employees.

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003611



C.

D.

Loss or damagce to the property insured occasioned by war,

invasion, hostilities, acts of foreign enemies, civil war,
rebellion, ‘insurrection, military or usurped power or martial <

_law or confiscation by order of any government or public
authority.

Loss or damage caused by or resulting from electrical injury
or disturbance from artificial causes to electrical appliances,
devices of any kind or wiring, unless fire or explosion ensues,
and then only for the aclual loss or damaye caused by such .
ensuing fire o explosion. -

Loss or damage arising directly or indirectly from nuclear
reaction or nuclear radiation, however, such nuclear reaction /

or nuclear radiation may have been caused. Nevertheless, if a
fire-arises directly or indirectly from nuclear rieaction or nuclear
radiation, any loss or damage arising directly from that fire shall
(subject to the provisions of this policy) be covered excluding,
however, all loss or damage caused by nuclear reaction or nuclear
I‘ddiation'arising directly or indirectly from that fire.

“Breakdown or derangement of machinery -and/or boiler explosion,

unless fire ensues, and then only for the factual loss of damage
caused by such ensuing fire.

All loss the originating cause of which is flood. The word
"flood" shall mean the rising or overflow of rivers and streams
or the cutting away of their banks by action of the flow.

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE SKN 003612
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~ BUSINESS INTERRUPTION (U & O)
’ [

5. Subject to all terms and conditions otherwise expressed herein.

A. This policy shall also cover against loss resulting from necessary
interruption of business conducted by the Assured caused by direct
physical loss, damage or destruction by any of the perils covered
during the term of this policy, to real or personal prOperty as
otherw1se insured hereunder.

B. If such loss occurs during the term of this policy, it shaH be adjusted
on the basis of ACTUAL LOSS SUSTAINED BY THE ABSURLD con~

51St1ng of: .
Item 1 The net profit which is tfhereby prevented from being earned; and
Item IL On all fixed charges and expenses, only to the extent that they

must necessarily contihue during the interruption of.business and
only to the extent to which they would have been earned had no
1oss occurred; including, but not limited to, salai"ie‘s sf indispen-
sable employees, superintendents, executives and employees
under contract, taxes, interest. rents, royalties, premiums,
special contracts, dues, subscriptions, fees, accounting and
legal expenses and fees.

C.» The length of time of suspension for which loss may be claimed:

1. - Shall not exceed such length of time as would be required with the
exercise of due diligence and dispatch to rebuild, repair or
replace such part of the above ‘described property as has been
destroyed or damaged; and

2. Shall commence with the date of such destruction or damage
and not be limited by the date of expiration of this policy.

D. Exp_enses to Reduce Loss: This policy also covers such expenses as
are necessarily incurred for the purpose of reducing any loss under
this policy, not exceeding, however, the amount by which the loss
under this policy is thereby reduced. ’

E. Experience of the Business: In determining the amount of net profit,
charges and expenses covered hereunder, for the purpose of ascertain-
ing the amount of loss sustained, due consideration shall bé given to
the experience of the business before the date of damage or destruction
and the probable experience thereafter had no loss occurred. ’
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F. Th.s policy is extended to cover interruption of business as otherwise
insured against by this policy, ré&sulting from damage to or destruction
‘of any generating plant, power house, sub station, transformer, or
othar equipment or machinery, including transmission lines, furnishing
electricity, steam or gas to and not localud on the insured's premises.

6. EXTRA EXPENSE INSURANCE

This company Shall be liable under this policy for the actual loss
sustained by reasonof such extra expense as it may be necessary

to incur to continue the normal conduct of the business of the insured
for not exceeding such length of time plus not exceeding thirty (30)
additional days, commencing with the date of destruction or damage,,
and not limited by the date of expiration of this policy, as shall be
required with the exercise of due diligence and dispatch to Leﬁuild
repair or replace such part of the prooerty herein described as may
be destroyed or ddmdged

7. RENTAL INCOME INSURANCE

1f any one location which is leased or. rented from or to. othnlsﬁ including

“lease or rental agreements to or from affiliated or sub51d1ary companies
of the insured be damaged or destroyed during tho term of this policy
by the perils insured against so as to render such Wholly or partidlly
untenantable this company shall be liable for the loss of "rental income"
as defined herein, resulting from such untenantability, less such charges
and expenses as do not necessarily continue during the period of
untenantability, but not exceed the actual loss sustained resulting
from'such untenantability, and for only such length of time, plus
exceeding thirty (30) additional days, as would be required with

the exercise of due diligence and dispatch to restore to a tenantable
condition such property as has been damaged or destroyed, commenc-
ing with the date of such damage or destruction and not limited by the
date of expiration of this policy. o

The term "rental income" as stated herein’shall mean:

The rental income derived by the insurced, or any additional insuted
for whom the insuredthas agreed to provide rental income insurance
from property insured hercunder determined according to Bona Fido
leases, contracts or agreements in force, plus fair rental value of
those portions of any property insured hereunder which are occupied.
by the insured or which are with or without any occupant.
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8. LIMITS OF LIABILITY (PROPLRTY DAMAGE AND U & O)

The liability under this policy for loss or daméoe by any one occurrence
at any one location shall not exceed $2,000,000 or as follo\/v s or later

endorsed.
e '
1. $ 9,000,000.00 on premises, Tukwila, Washington
707/_('77/- 2. / 10;_00-0,000.00 -Department Store and related distl‘ibutiorf center v
' ; ’7/6,7 operations, Anchorage, Alaska

T0HE7D o 3, / 6.000,000.00 on premises situate on Arctic Blvd. (formerly
25 Campbell Station Road), Anchorage, Alaska”
|

7@’“7{/ « 4, / 5 000,000.00 . on department store operations, Fairbanks, Alac’:a v

5. / OO0,000.00 on premises; 2500 Westl.ke Avenue N'orth‘, Seattle,
: Washingtop

A

Ry
e

. ’)@;}{ . 6. ./}/S,Q0.0,000.00 NC Machinery operations (including lgaan\d premises)

Steese Highway, O.C.L. Falrbanke Alaska
To3r 76 7. / SOO 000.00 Bethel Site, Bethel, Alaska (New and old sites)

f)é, 2007 * 8. / 2 oOO 000. 00‘/ on prémise$ of Caterpillar Sales and Service,
' Whitehorse, Yukon Territory

9. ©2,500,000.00 premises 2020 Freeway Drive, ML. Verncn,
' ‘;/‘Z 500 Washington

9. LDEDUCTIBLE CLAUSE - ALL LOSS EXCEPT EARTHQUAKL

The combined deductible for all loss except from oarthquake shall
- be $5,000.00 per occurrence at each location.

10. DEDUCTIBLE- CLAUSE - EARTHQUAKE '

The combined deductible for loss or damage by carthquake shall be
the greatest of the following per occurrence at cach location.

a) . $5,000.00 or . .

b) 5% o1 the total value at location of loss subject to maximum of
$100,000.
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11, OCCURRENCE - DEFINED

The term "occurrence" shall mean any one loss, "disaster or casualty
or series of losses, disasters, or casualties arising out of one event.

12, EARTHQUAKE - DEFINED

Each loss by earthquake shall constitute a single claim hereunder;
provided, if more than one earthquake shock shall occur within any
period-of seventy~-two (72) hours during the term of this policy, such,
earthquake shocks shall be deemed to be a single earthquake within I
the meaning hereof. This company shall not be liable for any 1dss
caused by any earthquake shock occurring before the effective date
and time of this policy, nor for any loss occurring after the expiration»
date and time of this policy. : ’

13 a. LOCATION - DEFINED

L T T NI TR

Location shall be as specified in the special list of locations or in the
case of property at "unlisted locations" location shall mean all property
at the operation premises and any warehousing that is subsidiary to

it and located in.the vicinity of the operation.

13 b. CIVIL AUTHOR[TY- - DEFINED

Any loss or increased cost occasioned by any Civil Authority's enforce-
ment of any ordinance or law regulating the reconstruction, repair, .
demolotion, condemnation or destruction of any property insured
hereunder, including the loss of use théreof. Civil authority
includes but is not limited to any municipal, city, county, state
or federal authority. :
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GENERAL COMNTIONS

14. ADDITIONAL INSURED
Any other entity-for which the insured has agreed in wrivting to
provide insurance, or which is specifically added hereto by endorse-

ment, is included as an additioral insured hercunder.

15. LOSS PAYADBLE

Loss, if any, hereunder, shall be adjusted with the insured and
payable to the insured or order, in United States currency.

16. VALUATION CLAUSE

A.  PROPERTY SOLD BUT NOT DELIVERED
This company shall not be liable for more than the net selling
price of the insured after all allowances and discounts.

B ALL REAL AND PERSONAL PROPERTY

This company's liability for loss or damage shall be:

B v P

1) The amount of insurance provided for in this pdlicy;

2) The replacement value (without deduction for depreciétion)
of the insured property at the time and place of loss;

3) On inventory, the insured's cost landed.

17 EXTENSIONS OF COVERAGE
This company will pay:

A. DEMOLITION: Any increase of lioss occasioned by the enforce-
ment of any ordinance or law regulating construction or repair
which necessitates the demolition of any portion of the property

“insured hereunder which has not suﬁ‘fered damage by the perils
insured against,' or which necessitates, in l’épairinq or replacing
the property insured hercunder which has not suffered damarge
by the perils insured against, or which has undergone demolition,
a greater cost of rofmir or repladement;

B. DEBRIS REMOVAL: For expeh_sés incurred iln the removal of debris
occasioned by loss insured against in this policy;

c. PERSONAL EFFECTS: - At the option of the insured, for loss or
' damage to personal effects, the property of the insured or others;
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18

19.

20.

- 21

CONFIDENTIAL BUSINESS INFORMATION - DO NOT DISCLOSE

CONSLQUENTIAL DA[\/]_lLC;:L;‘: I'or consequential loss or property
covered hercunder caused by change of temperalure resulling
from total or partial deslruction by any peril insured against

in this-policy, or refrigerating or cooling apparatus, connections

or supply pipes thereof;
ERROR OR OMISSION

It-is agreed that this insurance shall not be prejudiced by any inadvertent
omission or error in description if prompt notice be given this company
as soon as sald omission or error becemes known.

TENANT'S IMPROVEMENTS AND BETTERMENTS ‘ !

"Tenant's improvements and betterments" are covered as personal
property of the named insured under this policy, regardless of-
whether or not the same have or will become a permanent or integral
part of the building {s) or the property of the builder owner or

- -lesgor.—This:company agrees to-accept and ?":GQH';S'].:(%@’?’FH@ dnsured. oo
“in the event of loss in the position of sole and unconditional awner of

such "tenant's improvements and betterment's" irrespective of any
limitation upon the interest of the insured resulting from any lease
or rental agreement affecting the same. This policy, however,
shall not contribute to the payment of any loss to "tenant's improve-
ments and betterments"” covered under any policy or policies
issued in the name of the owner of said building (s) or of others
than the insured name in this policy.

AUTOMATIC REINSTATEMENT
Any loss hereunder shall not reduce thé amount of this policy.

WAIVER OF SUBROGATION §

This company agrees lo waive any right of subvrogation against any

“entity at the request of the insured, whether such request is

made before or after < lossioccurs.
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22, WAR_AMD JCLEAR EXCLUSION
L-oss or darv'sdg}e caused by or resulting from:

1) lHostile or warlike action in time of peace or war, including action
' in hindering, combating or defending against an actual, impending
or expected attack, (a) by any government or sovereign power (de
" jure or de facto), or by any authority maintaining or usihg military,
naval or air forces; or (b) by military, naval or air forces; or (c)
by an agent of any such government, power, authority or forces;

2) Any weapon of war employing atomic fusion or radioactive force
whether in time of peace or war. ’

3) Insurrection, rebellion, revolution, civil war, usurped power,
or action taken by governmental authority in hindering, combating,
or defending against such an occurrence, seizure or des‘;ructio‘h
under quarantine or customs regulations; confiscation by order of
any government or public authority: or risks of contraband or illegal
transportation or trade; nuclear reaction or nuclear radiation or
radioactive contamination. All whether controlled or uncontrolled,
and whether such loss be direct or indirect, proximate or remote, or be
¢ in whole or in part caused by, contributed to, or aggravated by the
- peril (s) insured against in the policy; however, subject to the fore-

going, and all provisions of this policy, direct loss by fire resulting
from nuclear reaction or nuclear radiation or radioactive contamination
is Insured against by this policy: g

4

23.; ACCUMULATIVE LOSS

In the event of any loss or damage hersunder, which in.the aggregate does
not exceed $15,000; the insured may, after giving due notice of loss to this ,
company immediately make all necessary repairs. The insured will not be
"required to furnish proof of loss until the aggregate amount of such loss or
~damage exceeds the sum of $15,000, provided that the insured should execute
and furnish proof of loss for the accumulated losses at the end of each policy
year.

24.  NOTICE OF LOSS ‘

In the event ol loss or damage likely to be insured against by this policy,

the insured shall give notice of loss to this company as soon as practicable.

If the insured and company fail to agree as to the amount.cf loss, each shall,

on the written demand of either, made within sixty (60) days after receipt

of ‘proof of loss by this company, select a comoetent and disinterested appraiser,
and the appraisal shall be made at a reasonable time and place. The appraisers
shall first select a competent and disinterested umpire; and failing for fifteen
(15) days to agree upon such umpire, ‘then on request of the insured or the
company such umpire shall be selected by a judge of court of record in the state
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nowhich ‘he property-covered is located . The appraise. L s

hall

then appraise the loss, stating separately the lms of eatuh item; and
fiiling t¢ agree shall submit their differences, only, to the umpire, an
aware in wntmg, so itemized, of any two when filed with the company

shall determine the amount ~floss. Each appraiser shall be

paid by

the party selecting him and the expenses of appraisal and umpire

shall be paid to the parties equally.

25. PROTECTION OF PROPERTY

If, in the event of loss, it shall be necessary for the insured to use
. reasonable means to safeguard and reccver the oroperty covered or
its value, without prejudice to this insurance, this ¢company will

contribute to the just and reasonable charues thereof. |,

26. BRAND AND LABEL CLAUSE

!

In the event of loss or damage to any property bearing the ir}sur'ed's
own label or brand, the insured has the right of anproval or dis-

approval of any firm offering to purchase such merchandise
salvage, without prejudice to thlo insurance. :

=277 - VALUE REPORTING CLAUSE :

for

As soon as practicable after each guarter the insured shall submit

to the company a report of the average building, equipment,

and

invenlory and business interruption values. The premium shall
be computed in accordance with the average rate schedule for the
location as filed ‘with this company in accordance with the average

value reported and an additional or return premium allowed
annual audit.

78. CANCELLATION

after

This policy may be cancelled by the insured by mailing to this

company written notice stating when such cancellation shall,

effective. This policy mayv be cancelled by this company by

be

mailing to the insured at the address shown in this policy written
notice stating when, not less than sixty (60) days thereafter, such
cancellation shall be effective. The mailing of notice of aloresaid
‘'shall be sufficient proof of notice and the effective date of cancellation
stated in the notice shall become the end of the pohicy period,
Delivory of such written notice either by the insused or by this
company shall be equivalent to mailina. Cancellation by the company
shall be at a pro rata premium and at the normal short rate premium

‘for the insured.

10
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It is her oy agreca thal the terms andd conditions of tiy - form arc .
substituted for those of the volicy to which it is attached, the provisions of

the later being hereby waived, except provisions required by law to be inserted
in the policy. ‘

The provisions included on other pages of this form attached hereto are referred
to and made a part hereot. ' '

* ATTACHED TO AND FORMING PART OF POLICY #

o T44-02-32
ISSUED TO: NORTHERN COMMERCIAL COMPANY BT AL

DATED: Eff. 2/1/75
COMPANY: | . , | o
| KATIGEAL USIGH FIRE Té8. CO. | !

BY

Authorized Representative

n
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